W e s im e i Kmaiie T et B R e O TR AR s et o D R I N B R S S R EIR —T

;;ggx1503 vt 30 0

TO HAVE AND TO HOLD atl and sinqular the Property unio Morigagee and 1 e successors or assigns of Marlgagee

forever

MORTGAGOR coverants that Mortgagor 1s lawlully seized of the Preperty intee simp'e absolute. that Morlgagor has
good nght and is law fully autnorized to seil, convey or encumber the same, and that the Progerty is free and clear of all
encumbrances except as expressly provided herein. Morlgagor further covenants 10 warrant and forever defend 2l and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and ai
persons whomseoever fawfully cltaiming the same ot any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that it Mort-
gagor pays Of catses tobe paid to Mortgagee the debt secured hereby . the estate hereby grantéd shall cease. gelermine and
be utlerly null and void. otherwise said estate shali remain in full force and etfect ‘

IT 15 AGREED that Mortgagor shail be enttied to hold and enjoy the Properly unti a Defauit as herein defined has
occurred. ' ' ' ' ' :

MORTGAGOR further covenantis and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As furthar security for all sums secured by this Mortgage, Morigagor assigns
1o Mortgagee a'l rents and protits arising from the Property. provided. however, that so 'ong as no Default as herenalter
detined has occurred, Morigagor shall be entitled to collect and retain all such rents and profils as the sole property of Mot
gagor without accounting to Mortgagee therefor. ' o :

2. Maintenance. Mortgagor will maintain the Property ingood cond:tion and repar and will neither permit nor allow
waste thereof. Morigagar will promptly repair of restore any porton of the Property which is damaged or destroyed by any
cause whatsoever and w'i promplly pay when due al! costs and expenses of such repair or restoration. Mortgager wii not
remove or demolsh any improvement or fixture which is now or kereafier part of the Property and will cut no timber ont the
Property vaithout the express written concent of Mortgagee. Morigagee shall be entstied 10 specitic performance of the
provisions of thus paragraph.

3. Insurance. Mortgagor wihi keep atl improvements and fixtures which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasorably approve for the full insurab’e value thereof against &'l
rsks including f coveraj? is ava'lable. food and easthquake Such insurance w:'i be payab'e to Mortgagee as the interest of
Moftgagee may appear pursuant to the New York stardard form of mortgagee clause or such othker form ot mortgagee clause
as may be required by the Mortgagee and will not be cance'able by either he insurer or tre insured without at least ten {(10)
days prior wntten notice to Morlgagee Moitgagor hereby ass'gns to Mortgagee the night to collect and receive any indemnily
payment otherwise owved 10 Mortgagor upen any policy of insurance insuring any portion of the Property. regarg’ess of
ahether Morlgagee is ramed in such polcy @s a person entited to collect upon the same Any indemnity payment received
by Mortgagee fzom any such policy of insurance may, at the opt.on of Mortgagee. (1) be app'ed by Mortgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determre or (1i) be azg'ed 1na mannes determned by
Wortgagee to the teplacement, repair or restoraton of the porton of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mos'gagee may determire ¢ (iv) be used for any corbnation of the foregoing purposes.
No portion of any indemnity payment whch IS app'.ed 10 replacerent. repar or restoration ¢f any portion of the Prcperty or
which is re'eased to Morigagor ¢ha't be deemed a payment &ga nst any sums secured by tns Mortgage. Mortgagor witl keep
tre Property contnucusty insured as heren required and wilt de'ver to Mortgagee the onignal of each policy of insurance
requited hereby Morigagor wiil pay each premium coming due on any such policy of insurance and will deliver 10 Mortgagee
proo! of such payment a''east ten (10) days prior 10 the date such prem.um wou'd becom? overdue or delinquent. Upon the
expiraton O termnation ¢t any such policy of insurance, Mortgagor will furnish to Mortgagee at feast ten (10) days prior to
such expiration or termraton the origiral of a rerewa! or rep'acement pohcy of nsurance meeting the requirements hereof.
If Mortgagor fa'ls to insute the Property as herein requred Klorlgagee may after gving ten{(10) days wintten riotice to Mort-
gagor s0 insure Ire Progerty 1in tre name of Morigago® or in tre rame ©f Mortgagee or boln, and tre premiums for any such
insurance obtared by Mortgagee shall be the cblgaton of Mortgagor. Upont foreclosure of this Mortgage, all right, titie and
interest of Mortgzgor inand to any policy of insurance upen the Property which isin the cuslody of Mortgagee. inciuding the
nght o unearred prerniums. sha'l vest inthe purchaser of tre Progerty at foreciosure. and Mortgagor fereby apponts Mort
gagee as the atie'ney infact of Mortgager 1o assisn @l nght. tre and nterest of Morigagyr in and to any such pocy of
insurance 1o sich purcraser. Tris appaniment is coup'ad wiin an inerest and shalt be irrevocable ‘ '

4. Taxes and Assessmenls. Morlgagor wil pay aii tares, assessments and Qther charges which conshilu’e o7 are
secured Dy a ren upon tre Proparty wrnch is supenor o tre len ¢! tnis Morigage and'w it deliver 1o Morigagee proof of
payment of the same nc: 'ess 1nanten {10) days prior ¢ tne dale "me same tecomes delnguent, prov.ded. however, that
Kortgagor sra'ti be entited by appropriate proceed rgs o conlest the amoun!t of valdily of such tar assessment or chargs
50 long as tha co’ection ¢! the same by toreciosyure of ine fen upon the Progerty is stayed during the pendency of such
proceed ngs and MoOr1ga30r depss ts weh the authonty 1o whoh such tas. assessment of charge is payab'e or with Mortgagse
appropnate securnty tor payment of the same. togsiner with any aophcat'e nterest and pena.lies, shou'd the same be
determned dueand onng ' ' '

5. Expenditures by Mortgagee. i Norigagor fasis 1o maxa pavrent for resioraton or reparr of the Progerly. for
MSUIANCE PIEMUMS OF Yo7 ta¥es, assessments or other cnarges as required in this Morigage, Mortgagee may, but shatl not
re opligated 1o, pay for e same and ery such payment by Mortgagee we te secured by Inis Morigage and nave ine same
rank and priofity a5 the principal debt setured Fereby and cear rterest from the date of payment at the legal rale Paymenls
made {or tases by Mortiazee shailba a frst lien on the Progerty 1o the estent of tne tares 5o pad with interest from the cate
of payment, regardie@ss of tre rark ard priority of this Mortgage Mortgagor sha'l pay to Morigagee in cash on demand an
amount equal o any pa,Tent made by Martgagee pursuan! o 1hs paragrapt £'us interestineresn gs herein provded

6. Condemnaltion. Morlgagee shall be entitled 10 be made a party 0 and 10 paricpate 1nany proceed ng whethner
formmal o1 informal, {Or condemnal 50 of aCquision pursuant o poner ©f ermnnent doman ¢f any portion of the Property. Mort-
gagor hereby assigns o VMortgagee the rghit to cofect and rece . any payment o7 award o~ ich Ltorigagor wou'd other-
wise ce entlied by reason of condemration OrF acquiston pursuant 10 poser of emenent domrain of any porlion of the Proger-
ty Any such pa,ment or award recened by MNorigagee may. atire cpl:on of Morigagee, (tbe ape'ed by Morigagee to
paymant of any sumis secured by tris Martgage in such order a5 Mortgagee may determng of (i) be apphied ina manner
determined by Mortgagee to tre replacemant of the porlion ¢f ire Property teken and to tre repa’r ¢ restoratondl the
remantg porton of the Freperty of (e De released 1o Morigagdr vpon such cond-1ions as Mortgagee may determne or (iv)
be used for any combiraion of the foregong puarposes o potton of anirgemnity paymen' whichis apphed to rep'lacement,
repar or resioraton cf any pGrion of tre Property or when «6 re'eased 0 Morigagor sha' te desmed a payment azainst any
surmns cecured by ihis Marlgage S

7. Transfer. A!ine optonof tre Morigagee. tne indebledness secured by trus Morgage shail become dus and
payable if, wihout the wntien consent ¢f the Mortgagee. the Martgagor shali convey awnay the morigaged premuses, of if the
Lile shall Gecome vesiadin any Giher person in any manner whalsoever oirer than by death of tre Mortgagor. itisunder-
stond and ajreed that mconsidaralion for the consent ¢f the Maorigagee to any transter of Ltie 10 the morigaged premises,
the Mortgagee al its ©plon may charge a !oan trans'er fee and o require changes in the rate of inlerest, term of lean.
MOTLly Da,Tents of ornd B3l and interest and oiher terms and zonditigns of this Mertgage anglor tre Note secyred barchy.

8. Defaull. The occurrence ¢f any ©f the foi'en ng events shalt ce deemed a Defau't undear this Mortgage:

(a) fa'ure of Morigagor to pay any instaiiment ¢f princpal or interest upon the Noe or Noles hereby sacured wihen

due.

(D) faitre of Mortgagor 10 pay 2~y otner sum sacured by thus MMorlgzge when duel

(c) fa'uwe of Morgagor o obsenve ©r perform any covenant or agreement set forthin this Mortgage of nany tean

agreamen! entered into betneen the Morigagor and Morigagee wiih respect o the indebtedness herety secured
whin ten (10} days fotiowning tne giving of not:ce Ly Mortgagee o Morigagor o cbsene of partorm the sarme; of

{dy adudcalion of Morlgagor a3 bankrup!, written admss.on by Mortgagor ¢f anmnability o pay ire debls cf Mort-

g330' as they mature. ass'grment of tne assets ¢f Martgagor for the tenefit of cred:lors. reguest or pzition by
Mergagor for the appontment ©f a recever. frustee or conservaler of the assels of Mortgagor or for '
reorganizaton o guidation of Mortgagor. o acquescence by Mori3ager 1o aty such request or pelion made oy
anoirer persen ‘
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