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7. Mortgagor agrees that he will pay as they become due the principal and interest on all notes, obligations,
contracts or agreements, secured by any mortgage, lien, or security interest having priority over this mortgage as to
the property described herein. If the mortgagor fails to make any of the payments as provided in this section,
mortgagee may pay the same and add any amounts so paid to the principal debt, and all sums so paid shall bear
interest at the same rate as the principal debt secured hereby and shall be securcd by this mortgage.

1t is agrced that the Mortgagor shall hold and enjoy the premises above comaved until there is a default under
this mortgage or in the note(s) secired hereby. If the Mortgagor shall fully perform 41l the terms. conditiorys, and cove
nants of the mongage, and of the note(s) sccured hereby, thenthis morntgage shall be nutl and void; othérwise toremainin
full force and vinue. If there is a default in any of the terms,conditions, or covenants of this mortgage, or of thic note(s) se-
cured hereby, than at the option of the Mortgagee all sums then owing by the Moitgagor to the Mortgagee shall become
immediately duc and payable and this mortgage shall be foreclosed. Shoutd the Morgagee become a party to any suit
involving this mortgage or the title to the premiscs describad herein (excuding legal proceeding instituted for fore-
closure or for the collection of the debt secured hereby) ali costs and expenses teasonably incurred by the Mortgagee,
and a reasonabic attorney’s fee shall be secured hiareby and shall become due and puable thinty (30) days after demand.
Should any legal proceadings be instituted {or the foreclosure of this morigage, or should the debt secured hrereby or any
part thereof be placed in the hands of an attorn:y at law for (nll'c(liun hy suit or otherwise, all costs and expenses includ-
ing reasonable attor ney's fees shall be sccured hereby, shall bacome due amd pavable smmediately or on demand, and
may be recovaal and colfccted hereunder.

In the event of foreclosure by judical proceeding in which Mortgagee secks a deficieney judgment, Mortgagor
hereby expressly waives the right te an appraisal as provided in Section 15-88 ¢t seq. of the 1962 Code of Laws for
South Carolina, as amended, and agrees that personal listility  shall exist for the full difference between the amount
realized from the judical sale of the property and the amount of the debt.

The convenants hetdn_comaincd <hall bind, and the benefits and adsantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the partics herato. Whenever used, the singular nutviber shall in-
clude the plunl and the singular, the ase of any genda shall _be spplicable to al} g(‘nd(n and the tam  “Mortgagee”
shall include any payee of the indeltedness heacby secirel or any tamsforee thaeof whether by operation of law or
otherwise.

Witnes _ Gy hand(s) and scal(s) this . 26thdayot _. May — , 19 80
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