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ender's written agrecment or applicable taw,  Borrower shall pay the amount of all mortgage insvrence premiunms i the
mancer provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuunt to this paragraph 7. with interest thereon, shall become  additiona!
indehredntss of Borrower secured by this Mortguge. Unlew Borroser and Lender agree o other terms of pavmient, such
amounts shall e payable upon notice from 1 ender to Borrower requesting pa ment thereof. and shull hear interest from the
date of disburement at the rate pavable fromy time te tine on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Taw.in which event sisch amounts <hall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this pairagraph 7 <hall requure | ender o incur any expense or take
#ny action hereunder.

8. Inspection. lender miay make orcause to be made ressonable entries vpon urd inspections of the Propertyr. provided
that 1 ender <hall give Borrower notice prior to any such inspection specifying reasomble cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direet or consequential. in connectior: with any
condemnation or other taking of the Propenty. or part thercof. o for comeyance in licuof condennation. are hereby assigned
amd shall be paid 1o Lender : :

In the cvent of a total taking of the Properiv. the proveeds <hall be applied to the <ums scoured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. nnfess Borrower and Tender
otherwise agree in writing. there shall be applied to the sums securred by this Mortgage <uch propertion of the proceeds
as is cqual to that propertion which the amount of the sums woured by this Mortgage immediately prior to the date of
taking bears ta the fair market value of the Property immediely prior 1o the date of iaking. with the balance of the proceeds
patd to Borrower. _

{ the Property is abandoned by Borroaer, or if. after potice by Tender to Borrower that the condemner offers 10 make
an award or setile 2 claim for damages. Borrower fails to respond 1o Tender within 30 davs after the date such notice s
mailed. Lender is authorized 1o collect and apply the proceeds. at lender's option, cither to restoration of repair of the
Property or to the sums secured by this Mortgage. -

Unless Fender and Borrower otherwise agree in writing. any stich applicition of proveeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or (hange the amount of
such installments.

10. Borrower Not Released. Fatension of the time for puyvment or medification of amortization of the sctums <ecured
by this Mortgage granted By Lender to any successor in interest of Borrower <hall rot operate to release. in any manner.
the liability of the original Barrower and Borrower's sticcessors in interest. Fender shall not be required o commence
proceedings against such svccessor or refuse to eatend time for pasment or otherwice medify amortization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and RBorrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbesrance by Fender in exercising any right or remedy he reunder. or
otherwice afforded by applicable Taw. shall not be a waiser of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavment of tives or other hens or charges hy 1ernder <hall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distina and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or eqaitv. and may be exercised concurrently. independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
cantained <hall hind. and the rights hereunder shall inure to. the respective sueeessors and assigns of Lender and Borrower.
subject to the provisions of parapraph 17 hereof. All covenants and agreements of Borrower shall be joint aand several
The captions and headings of the parzgraphs of this Mongage are for convenience only and are not Lo be ueed to
interpret or define the provisions hereof.

14. Notice. Except for any natice regatired under applicable Taw to be given in another manaer. {3} any notice to
Borrower provided for in this Mortgage shall be given by maling ~uch notice by certified mail addressed to Borroaer at
the Property Address or at such other address ws Borrower mav desiznate by notice 10 Lender as provided herein. and
{(b) any notice to I_ender shall be given hy certifiecd niail. retirn peceipt requested. w T ender’s address stated herein or to
such other address as Lender may desiznate by notice to Borroswer as provided herem. Any notice provided  for in this
Morigige shall be deemed to have been given 1o Borrower of Fender when given in the manner designated herein,

I15. Uniform Morgage; Governing 1aw: Severability, This form of morigage combines uniform covenants for national
use 2nd non-uniform covenants with limited variatons by jerisdiction to constitute a uniform secunty instrume Nt covering
real propenty. This Mortgage shall be governed by the Law of the jurisdiction in which the Propeity is lcated. In the
event that any provision or ¢lanse of this Mortgaye or the Nete conflicts with applicable Taw. such conflict <hall pot affect
other provisions ©f this Mortgage or the Note which ¢an be given eifect without the confdicting provision.  and to this
end the provisions of the Mortgage and the Note are dechired to Be severable,

16. Borrower™s Copy. Borrower shill be furnished a conformed copy of the Note and of this Morgage at the time
of execution or after recordation herenf.

17. Transfer of the Property; Assumption. [If all or aav part of the Propenty oran interedt therein is sold or transferred
by Borrower without Lender's prior written consent. excluding Gu the creation of 2 hien or cncumbrance subordinate
this Mortgage, (b) the creation of a puichase money sesuritv nterest for houschold appliances. () a transfer by devise,
descent or by eperation of Law upon the death of a joint tenant or () the grant of any feaschold 1nterest of three vears of less
not containing an option to purchase. Lender may. at Lerder's optron. declare all the sums secured by this Mortgage to be
immediately due and payable. 1ender shali have waived sich optien 1o aceelerate if. prior o the <ale or transfer. Lender
and the persoa o whom the Property is to be sold or transferred reach agreement in writing that the credit of siich persen
is satisfactory to Tender and that the interest payvable on the sunis wevtred by this Mortgage shall be at such rate as Tender
shull request. If L.ender has waived the option o aceelerdte provided in this paragraph 17, and i Borrower’s successor in
interest has executed a writien assumiption sagreement accepted in writing by Tender, Fender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercices such option to accelerate. 1 ender <hall muail Borrower netice of aceeleration in aecordanes with
paragriph 14 hereof. Such netice <hali provide a pericd of ret Tess than 30 dayvs frem the date the notice is nyailed within
which Borrower mvay pay the soms declared due. 1t Borrower fatls to pav sich s prior to the espiration of <uch period.
Lender may. without further notice or demand on Borrower invole am remcdics permitted by paragraph I® hereof,

Nox-Ustor ™M CovexanTs, Borrower and Lender furiber convcnant and agiee o follows _

18. Accileration: Remedies. Eacept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumis secured by this Moatgage,
Lender prior to acceleration shall mail notice to Borrower a provided in paragraph 14 hereof spedifying: (1) the breach:
(2} the action required to cure such breach: (3) a date, not less thizan 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such bireach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judical proceeding and sale of thie Property.
The notice shall Earrther inform Borrovwer of the right fo reindate after aceeleration and the right to asvsert in the fereclosure
proceeding the non-existence of a default or any other deferse of Borrower to acceleration and forectosure. IF the breach
is not cured on or before the date specified in the notice, Lender 2t Eender’s option may dedace all of the scumis secured by
this Mortgage to be immediately duc and payable without furthier demand and may foredose this Morgage by judicial
procecding. leisder shall be entitfed to collect insuch proceeding all expenses of foredosure, including. but not limited to,
reasonable atlornes ™s fees, and costs of documentary evideace, abstracts and tile reports. all of which shall be add itional sums
secured by this Mortgage.

19. Borrowcr's Right to Reinstate, Notwithstandmg Fenders aoecleration o e sums securad by this Morteage.

Horrower shall have the nzht o have any procesdings began by T emder te enforce thes Maettgage discontinued  at any e
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