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1 The Moitzapor will prompliy pay the prmepet of end anterest on the tdebtediess evpdenced by the Noteo and aid
othier chinegres and indebtedness provided thercn and m thas Moggaagge. at the trmes and m e maaonner proveled an the
Note and sz this Monlggagie. '

2 The MMabgzor will pay when due. as hereinadler provaded, A3 prround rents, of any. and ol
witled rates ond other govemmental chiorges, limes sl pmpositions. ol overy ki
when due every anount t mdebtedness secured by any hen to whaeh the

faNes, assesasients,
foand natine whatsoever aod will pay
vit of this Mormage s expressly sulpect

3 This Martprape and the Note were executed and delivered ta secure monevs advanced o 01 1o theer Nortyr carar by

VLU anrEALRet Bt a3 U U SLEUIE U A snaid Uit eu Uy Lee sotes 1or e PUrpiose ol NRAKNG the mmprovemoents desernted
or relerred toan the

) dated

19 . to or on the mmtgn;:vd propesty, aand for suach other purposeoat any. descnlod o veterred Lo therein,
which pmprovemeils are Lereinafter ¢ollectively called “hmprovements 7 The Mortaagar shall ntake or vause o be
made all the lmprovemeats, I the construction o mstallatton of the lnprovements shatl not be carried out with rea-

sonable dahigence, or shatl be discontimited at any tme for any reason. other thua strkes, Jockouts, adis of Goud, lires.
flonxls Gor other sindar catastrophies. riots, war or insurrecton. the Mortmacce after due nolice to the Mortgagor is here-
by authorized (a) 1o enter upon the morteaed property and employ any watchman o proteet the lmiproveicents from
depredation or injury and to protect such property, (h). tao earry ont any or all then existingg contrarets between the Mort-
pavor and other patics for the purpose of makyg any hnprovements. (¢ to make and enterinto addiional contracds
and incur ohligations tor the purposes of comploing thie huprovements pursuant to the oblpations of the Morteagor : '(h‘ ’
hercunder. either in the name of the Mortgagzee or the NMortraor, and (d) to pay and discharge wll debts. oblrations «
and Babilities incurred by reasoen of any action taken by the Mortzagee as provided m tins Paraggraph. all of which a-

meunts 50 pad by the Morgagee, which interest thereon. frim the date of cach such payment. at the rate of thrve per- h ¢

cent (3 ¢ ) per annum. shall be payable by the Morggragror 1o the Mortgagee on demand and shall be secured by this
Mortgage. ' : .

gy X

1 No building or other structure or improvements, fixture or personal property martgared hercby shall be removed o.
or demolashed without the poror wntten consent of the Mortyzgee. The Maorteagor wil not make. pernnt or suffer any - J
alterationn of or addition to any buildingr or other structure or uproveneni now or which may hercafter be erccted or in- STt
stalled upon the mortgaged property. or any part thereof., except the nnprovements reguired 1o be made pursuant to
Paragraph 3 hereof. nor will the Mortgriapour use, or permil or sulfer the use of oy of the mortgragred properly for any
purpase other than the purposce or purposes for which the same 1s now anteaded to be used without the prior writlen
consent of the Mortgagee, The Mortagror will nantain the mortgfaged property an prood condition and state of repair
and will not suffer or perit any waste 1o any part thereof. and wall prompily compiy with all the requireinents of Fed -

eral. state. and local governments. or of any departments. divisions or burcaus thereof, pertaiming to such propelly or
any part thereof. ‘ : . .

5. The MNortragor will not voluntarily create. or petimil or suter to be erealed or to exist. on or against the mortgaged
propeity. ur any part thereol. any lien superior o the hien of this Morterase, exclusive of the hen or liens. if any. to
which this Morgaze 1s expressly subject, as set forth in the granting clause above. and will keep and maintain the

same. free from the claims of all parties supplying labor or materials which will enter into the construction or instalia-
ticn of the Improvements.
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6. (a) The Mortgagor will keep all buildings. other structures. and mmprovenents. including equipment. now existing
or which may hereafter be erected or installed on the land mortizaged hereby. insured against loss by fire and other
hazards. casualties and contingencies, in such amounts and manner. and for such periods. all as may be required {rom - St
time to time by the Morigagee. Unless otherwise required by the Mongapee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounts not less than hecessary to comply with the coin-
surance clause percentage of the vaiue applicable to the location and character of the prope ‘y to be covered. All such
insurance shall be carried in companies approved by the Morigaee and all policies therefor shall be in such form and
shall hawe attached thereto 10ss payvabie clauses in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall. be delivered promptiy to the Morngagee. unless they
are required to be delivered to the holder of a lien of a mortgave or similar instrument to which this Morlgage is ex-
pressly subject, in which latter event certificates thereof. satisfactory to the Mortgagee, shall be delivered promptly
to the Mortgagee. The Mortgayor will pay promptly swhen due. as hereinafter provided. any and all premiums on such
insurance. and in every case 1n which payment thereof1s not made from the deposits therefor required by this Mort-
gage. prompily submit to the Morlgagee for examination receipts or other evidence of such payment as shall be satis-
factory to the Mortgagee The Mortgagee may oblain and pay the premiun: on (but shall be under no obligation to do
so) every kind of insurance required hereby if the amount of such premium kas not been deposited as required by this
Monrtgagze. in which evert the Mortgagor wall pay to the Mortzagree évery premium so paid by the Mortgagee.

(L) Tu the event of loss or damase to the morbapred property . the Mortegagor wall ive to the Mortgagee immediate
notice thereof by mail, and the Mortiragee may make and file proof of lass if ot made otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing any such policy 15 hereby authorized and directed 1o make
pavment thereunder for such loss to the AMartgagor and the Morgragee jointly. unless the amount of loss is payable
first to the holder of a lien under a mortgage or ssmlar instrument o which this Mortgape is expressly subject: and the
insurance proceeds or any part thereof if receved by the Morigzagee may be applied by the Mortgagee. at its option,
either in reduction of the indebledness nereby secured. or to the restoration or reparwr of the mortgaged property dam-
aged. In the event of {oreclosure of this Mortyage. or of »ny transfer of title tu the mortgaged properly 1n extirguish-
ment of such indebtedness. all right. title and interest of the Mortigagor and to every such insurance policy then in
force. subjeci 1o the rights and terests of the holder of any such prior lien. shall pass to the grantee acquiring title to

the morigaged property together with such policy and appropriate assignment of such right. title and interest which
shall be made by the Morigagor. '

7. (a) In order more fully to protect the securily of this Mortgage. the Morygagor shall deposit with the Morntgagee )
together with, and in addition to. the payment of principal and interest monthly on arcount of the Note secured Lereby.
until the Note is paid in full. an amount of money equal to the total amount of (1} pround rents, if any. next becoming
due. (11) the premiums next becomings due on the policies of fire and all other hazard insurance required by this Mort- i
gage with respect to the morigaged property, (ii1) taxes. assessments, water rates and other governmental charges next :
becoming due on the mortgaged property (all the foregoing amounts as estimated by the Mortgragee and set forthin a i
writter nutice of such estimate by the Mortgayee to the Mortgagor from tine to time). less all amounts thetmay already ’
have been paid therefor. divided by the number of calendar month to elapse before ane calendar month prior to the
date when such grourd rents. premiums. taxes assessmients. water rates and other governmental charges, respeclive-
ly. will become due and payvable. H any amournt referred to in clauses (1) through (iii) Hereof 1s required o be deposited
by the Mortgagor under a mortgage or similar instrament havings priority over the lien of this Morigage, the Mortgagor
shail mmake the deposits required by this Parigraph 7 only in the event of the termination of such obligation under the
prior monigage or similar instrument. The Mortgagror shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it in trust o te used only for the payment of such ground rents, premiums. laxes, as-

sessments, water rates and other governmenial charges. No interest shall be payable by the Morgagee on any sum S0
deposited. : :

et

~ {b) All ainounts required to be deposited with the Moryragee monthly 1in accordance with Paragraph 7(a) hereof.
and the amount of pnncipal and interest o be paid cach month on account of the Note. shall be added logether, and
the A gregate amount thereof shall be paid by the Mortgagor to the Moryragee an a single payiment to be applied by the
Mortgzagee on account of the indebtedness of the Mortpgagor pursuani to the Note and this Mortgayre (to the extent that

monies are available irom the amount so deposited), 1n the order. any provision of the Note to the contrary notwith-
standiny. as follows: :

FIRRST. to the amount of such ground reats, if any, fire and other hazard insurance premiums, laxes, assessments,
water rates and other governmental charges required to be paid under the prowvisions of this Mortgage. in whatever
sequence the Mortgzager may exclusively determine: ‘ ‘

SECOND, to interest due on the Note;

FTHIND. to the principal due on the Note: and
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FOURTH. the rernainder to the late charges.if any. referred to in the Note.

Any delicieney in the amount of @y such aggregate monthbly payment shall. unless paid by the Marntgagor prierto the
dite diite of e next such deposit payable, constitute an evenlof default under tins Mortgage.

te) Any eacess fuds that may he aes winulatid by reason of the (epesits peqpasted undor avapraph 7iaj berrof, re-
marning alter paymeat of the amounts deseried 1y elatises (), (u) and fny theseod. Shall e copcihited o subneguent. re.
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