- R i LBt ime e B e L

'
\

R L L R

W

i

[ - auaxiﬁUS PAcsﬁ'gU

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums 1a the .
manner provided under paragraph 2 hereof. . ‘ .

“Any amounts disbursed by Lender pursuant to (his paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other tems of payment, such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from  time 1o fime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable taw. Nothing containgd in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. [Iaspection. 1 cnder may make of cause to be made reasenae entries upon and inspections of the Property, provided
that Leader-shall ghe Borroaer notice prior to any such inspection specifyirg reasonable cavse therefor refated to Lender’s
irterest in the Property. . : :

9. Condemnaion. The proweeds of any award or claim for damages. direct or consgguential, in connection with any
condemnation or eher taking of the Property, or part thereof. or for conveyance in lieu of cordemination, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds «hall be applied to the wims secured by this Mortgage.
with the excess. if any. pa'd 1o Borrower In the event of a partizt taking of the Property. unless Borrower and Lendr
niherwise agree i1 writing. there shatl, bhe applied 1o the sums secured. by this Mortgage swch proportion of the procesds
3s is equal to tha proporion which the amount of the sums <ecered by this Mongage immediately piior 1o the date of
taking hears to the fair market value of the Property immediately prior 1o the date of 1aking with the balance of the proceeds
paid to Borrower. ‘

If the Propeny is abandoned by Borrouer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settlea claim for damages. Barrower fails 1o respond 10 Lender within 30 days after the Jdate such notice is
mailed. Lendzr is authosized 1o collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured hy this Morigage.

Unless Lender and Borrower othersise agree in writing, any such applation of proceeds to principal shall not eatend
or postpone the due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Mortgage pranted by Lender to any successor ininterest of Borroaer shall not operate to release. in any manner.
the liabhtity of the original Borroaer and Borrowers siccessors in interest. Lender <half rot be requited to commence
proceedings agane such successar of refuse to eatend time for pyment or otheraise madify amortization of the sums
<ecured by this Mortgage by reason of any dermmand made by the criginal Borrower and Borrower’s successors in interest.

11. Forbearsnce by Lender Not a Waiver. Any forbearance by T ender in exercising any right or remedy hereunder. ot
otherwice afforded by applicable Taw. shall not he a waiver of or preclude the evercise of any such right or remady.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be 2 warver of Lender's
right to accelerate the maturity of the indebtedniess secured by this Martgage. : :

12. Reredies Cumulative. All remedies provided in this Motgage are distinct and cumulative to any other right et
remedy under this Mortgage or afforded by Iasw or equity. snd may ke exercised concurrently, independently or successively.

13. Successors and Assipns Bound; Joint and Several Liablin: Captiens. The corenants and agreements herein
contained shall bind. and the righis Fereunder shall inure 1o, the regective successors amd assigns of Lender and Borroaer,
subject ta the provisions of paragraph 17 heéreof. Al covenants and agreements of Borroaer shall be joint and several.
The captions and keadings of the paragraphs of this Mortgage are for convenience only’ and are not to be used to
interpret or defire the provisions hereof.

.14, Notice. Except for any notice required under applicable law to by given in anoiher manner. {2) any notike to
Borroaer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propery Address or ot such cther address as Borrower may designate by notice to Lender 35 provided herein. and
{hY any notice to Lender shall bhe given by cedDified mal retumn receipt requested. to Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Berrouer as provided herein Any notie provided for in this
Mortgage shall ke deemed to have heen given to Borrower of Lerder when given in the manner Jesignated herein.

15. Uniform Mortgage; Governing 1.aw: Sesverabitiny. This form of mortzage combires uniform covenants for natisnat
use and non-uniferm covenanis with limited varations by jerisd dion to comstitute a uniform securily insirument covering
real property. This Mortzage shalf be gorernied by the law of the junsdicten in which the Property is located. Tn the
event that any provision o clause of this Mortgage or the Note condicts with applicable laa. such conflict shall not affect
other provisions of this Mortzage or the Note whieh can be gaen etfect aithout the conflicting provision. and to this
erd the provisions of the Mortgage and the Note are Jectared 1o be severatle.

16. Borroser's Copy. Borrower <hall be furniched a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. ' '

17. Transfer of the Propesty: Assumption. [If all or any pariof the Property or an interest therzin is sold or transferred
by Borrower without Lerder's prior waritten consent. excluding ta) the creation of a Tien or encumbrance subordinate to
this Mortgage. () the creation of a purchase money wouriny aatrest for hoasehold appliances. {1 a transfer by devise.
descent or by operation of laa upon the death of a joint tenant or (4 the grant of any leasshold interest of three years or kss
rot containing zr option to purchase. Lender may. a1 I erder’s opton. dedlare all the sums secured by this Mortgage tobe
immediately die and payable. ender shall have wanwd such opron to acxclerate if. prior to the sale or transfer. Lender
smd the person W whom the Property is to be sold or transferred wach agreement in wnting that the creadit-of such penson
i satisfactory to Lender and that the interest pavable onghe stum. wecured by this Morgage <h all be at such rate as Lender
shatl request. H Fender has waived the option 1o accefersie prosided tn this paragraph 17, and if Borrower's successor in
inrerest has exccuted a wptten assumplion agreement accepted in ariting by tender. Lenkr <hall release Borrower from all
obligatons underthis Morfgage and the Note. ‘ '

f Lender erercices such opiion to 2icelerate. Tender <hall mal Borroaer notice of weeleration in accordance with
paragraph 13 hereof. Such notice <hall provide a period of not less than 30 days freim the date the notice is mailed within
which Borrower may pay the sums declared due. If Booower {3 fo pay such sums prior to the evpiration of such peried.
Lender may. witheut furtter notice or Jemand on Borroaer. imoke any remedies permtied by paragraph 18 hereof.

NoN-UNHorM CovENas s Boraeacr and [ender further cavenant ard agree as follows:

18. Accelaaion: Remedics. Fucept as provided in pavagiaph 17 hereof. upon Borrower’s breach of any coveaant
or agreement of Borrawer in this Mortzaze. including the covenaats to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice 10 Bortuwer as privided in paragraph 14 bereof specifying: (1) the beeach:
{2) the action required (o cure such breach; €3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach muwt be cored; and (4) that failure to cure such bieach on or before the dafe specified in the notice
may result in acceleration of the sums secered by this Mortgage. foreclosure by judicial proceeding and sale of the Properly.
The ootice shall fsrther inform Borrower of the right fo reinstate after acceleration and the right to asserd in the forecksure
proceeding the non-exiriense of a defavll or any other defense of Borrower (0 acceleration and foreclosure. If the breach
is not cured on of before the date specified ia the notice, Lender at Lendet’s option may dedlare ali of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose thn Mortgage by judicdal
proceeding. Lender shall be eatitled to collect in such proceeding all expenses of foreclosure, incleding. but not bimited to,
teasonable attoraty™s Fees. and costs of documentary evidence, abutracts and title reports, all of v hich shall be additional sums
secured by this Morigage. 7

19. Borroaer's Right to Reimstate. Notwithstanding Lender's acceieration of the sums sevired by this Mortgage.

| Borrower shall have the nght to have any provesdings tegun by tender to eoforce this Morgage giscontinued at any tme
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