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TO HAVE AND TO HOLD ait and singular the Property urto Morigagee and 1.8 successors or
farae. .
torever.

MOURTGAGOR covenants that Mortgasor is lan'uily seized ¢ the Progerty in fee sro'e absolute that KNortgagor has
good nght'and is laatully authorized to sell, comey or encumber he same. and that the Property s tree and ciear of ai
encumbrances except as expressly provided hereh, Mor 1gagor further covenants 1o warast and forever defend 2l ang

singu'ar the Property unto Morlgagee and the successo's of assigns of Mortgagee from ard aganst Mortgagar and ail
persons whomscever lawluily claim:ing the same ¢r any part thereo!,

PROVIDED ALWAYS nevertheless, and itis the true in‘ent and mean:ing of Morigzgor and Mortgagee, that f Mort-
9ago! pays or causes {0 be paid to Mortgagee the deb! secured Fereby. the estale hereby granted shall cease. determ ne and
be utterly nu!l and vod. oltherwise said estate sha'l remain in fu!! force and eflect

IT IS AGREED that Mortgagor shall be entited to hotd and enjoy tha Property untila Defaut as herein detred pas
occutred )

MORTGAGCR further covenants and agrees with Mortgagee as foliows:

1. Assignmen! of Rents and Profits. As furtner securnity for all sums secured by this Mortgage, Mortgagor assigns
io Mortgagee all rents and profils arising from the Property: provided. however, that $o tong as ro Defauit as herelnafter
detined has occurred. Morigagor shall be entitled 1o cot'ect and retan ali such rents and profits as the sole property of Mort-
gagor withoul account ng to Mortgagee therelor. ' ‘

2. Maintenance. Morigagor witl maintan the Property in good cend-ion and repa’r and w 'l neither permit nor allow
waste thereo!. Mortgagar will promptly repair of restore any porton of the Preperty whichis damaged or destroyed by any
cause whatsoever and will prompliy pay when due all costs and expenses of such reparr of resicration. Mertgagor witl not
remave or dermnolish any improvement or Hixture which is now or Fereafter pari of the Property and will cut no timber on the
Property without the espress wnitten consent of Morigagee. Morigagee sha'l te entitied 1o spacif.c performance of the
provisions of this paragraph.

3. Insurance. Mortgagor w.!l keep a'l improvements and fixtures which are now o Ferealler part ¢f the Property
msured by such company or companies as Mortgagee may reasonably approve for the fu'l insurab'e value thereof against ali
nsks includ ng. if coverage is avai'able, flood and earihguake. Such insurarce will be payabe to Mortgagee as the interest of
Mortgagee may appear pursuant to the New Yok standard form of morigacee clause of such otrer torm of mortgagee clause
as may be required by the Mortgagee and will not be cancetable by either the insurer or tre insured without at least ten (10)
gays pricr written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemmnity
paymen! otherwise oaed to Mortgagor upon any policy of insurance insuring any portion of the Property. regardess of
wheiher Mortgagee is named in such policy as a person entitled to collect upon the same. Any indemnily payment received
by Mortgagee from any such policy of insurance may, at the option of Morigagee. (1) be appied by Mortgagee to payment of
any surn secured by this Mortgage in such order as Mortgagee may determ:ne or (i) be appi:ed ina manner determinsd by
Morigagee to the rep'acement, repair or restoration of the porton of the Property damaged or destroyed or (it} be released to
Mortgagor upon such conditions as Mortgagee may determine or (tv) be used for any combration of the foregoing purposes.
No portion ¢! any indemnity payment which is apptied to replacement, repair or restoration of any portion of the Property or
which is released 10 Mortgagor sha'l be deemed a payment against any sums secured by this Morlgage. Mortgagor will keep
the Property continuousty insured as herein required and will deliver to Mortgagee the orignat of each policy of insurance
required heteby. Motigagor will pay each premium coming due on any such paticy ol insurance and will deliver to Mortgagee
proof of such paymenrt at teast ten (10) days prior to the date such premium would become overdue or delinguent. Upon the
exprration or terrmunation of any such policy of insurance, Mortgagor will furnish to Mortgagee at 'east ten (10} days prior to
such expiration or termination the originat ¢f a renewal of rep'acement policy of insurance meeting the requirements hereof.
If Mortgagor fails to insure the Property as heren required. Mortgagee may after giving 'en (10) days wwrilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insufance obtained by Mortgagee shall be the obhgation of Mortgagor. Upon foreciosure of this Mortgage, all right, title and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee, including the
righl 1o unearred premiums, shall vest in the purchaser of the Froperiy at foreclosure, and Mortgagor hereby appoints Morl-
gagee as the attorney in fact of Mortgagor to assign all right, title and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appointment is coupied with an interest and shall be ifrevocab’e.

4. Taxes and Assessments. Mortgago! will pay all taxes, assessments and other charges which constitute or are
secured by a hen upon the Property which is superior 1o the Len of this Mortgage and will deliver 1o Mortgagee proof of -
payment of tne same rot less than ten (10) days prior o the da'e tre same becomes detrquent. provided, however, that
Mortgagor sha!l be entitied by appropriate proceed ngs to contest the amount or validity ¢f such tax, assessment or charge
$0 fong as the collection of the same by foreciosure of the tien upon the Property is stayed during the pendency of such
proceed ngs and Mortgagor Geposiis with the autnority (o which such tax. assessment of charge is payable or with Morigagee
appropriate security for payment of the same. together with any appicable wlerest ard penalties, sholild the same te
cetermined due and owing. - '

5. Expenditures by Mortgagee. It Mortgagor fails 1o make payment tor restorat:on or repair of the Property, for
insurance premiums of for taves, assessments ¢ other charges as required in this Mortaage. Morlgagee may, byt shall not
be cotgated 10, pay for the same, and any such payment by Moerigagee wall be secured by this Morigage and have the same
rank and priorily as the principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Mortgagee shali be a first lien on the Property to the extent of the taxes so paid with interest from the date
of payment, regardiess of the rank and priotity of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an
amount equal to any paymen!t made by Mortgagee pursuan! to tns paragraph plus interest thereon as herein provided.

6. Condemnation. Morigagee shall be entitled to be mace a parly 10 and to partcpate inany proceeding, whether
formal or informal, for condemnation or acquisition pursuant 1o power 6r eminent dormain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the right to ceilect and receive any payment or award 1o which Mortgagor wou'd other-
wise be entited by reason of condemnation or acguisition pursuant 1o power of eminent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at tre oplion of Mortgagee. (i) be app'ied by Mortgagee 1o
payment of any sums secured by this Mortgage in such erder as Mortgagee may determine or (i) be appled in a manner
delermined by Mortgagee 10 the rep'acement ¢f the portion of tre Property taken and 1o tre repar or restoration of the
remaining portion of the Property or (iii} be released 1o Mortgagor Lpon such cond:tions as Mortgagee rnay determne or (v)
be used tor any combination of the foregoing purposes. No portion of an indemnity payment which is app'ed to rep'acement,
repair of restoration of any portion of the Property or which is re'eased 1o NMortgagor sha'i be deemed a payment against any
sums secured by this Mortgage. : :

7. Transfer. At the option of the Mortgagee, tre indebtedness secured by this Martgage shall become due and
payat'e if, without the written consent of the Morlgagee, the Morigagor shall convey away the mortgaged premises, or i the
titte shaii become vested in any other person in any manner whalscever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Mortgagee 1o any tzansfer ¢f title 10 the mortgaged premises,
the Mortgagee at its option may charge a loan transfer tee and'or require changes in tha rate of interest, term of 'can,
monthly payments of principal and interest and other terms and cond:ticns of this Mortgage and/or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foilowing events shall be deemed a Defay't under this Maortgage:

(2) ta'lure of Mortgagor to pay any instaliment of principal or interest upon the Nete or Notes hereby secured when
due;

(D) laiture of Mortgagor 1o pay any other sum secured by this Mortgage when due;

(¢} fatlure of Mortgagor to observe of perform any covenant or agreement set fortn in this Mortgage or in any loan
agreement entered into between the Mortgagor and Morigagee with respect 10 the indebledness hereby secured
vithin ten (10) days fotlowing the giving of rotice by Mcrigagee 10 Mortgagor 1o obsenve or perform the same: or

(d) aduchcation of Mortgagor as bankrupt, written adrission by Mostgagor of an irability to pay the debis of Mort-
Gagor as they mature, assignment of the assets of Mortgagor for the berielit of creditors, réquest or petition by
Mortgagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for o
resrganizalon of tiquidation of Martgagor. or acquiescence by Mortgagor 1o any such request or pett on made by
another parson.
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