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TO HAVE AND 7O HOLD a® and singJ'ar tne Preperty unio Mortgazee and e succeisy's ¢ assigns ot hiongagee
forever, "

MORTGAGOR covenants that Mortgagor is 1awtully seizea of the Property 0 fee sump'e abso'ute, tnat Morigajor has
good right'and is lawfully autnonzed 10 seil. convey Of encumber tre same. and that the Propety is free and clear of a'l
encumbrances except as expressly prowided herein Morigagor futher covenants to warrant and forever detend all
singular the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Morigagor and a't
persons whomsoever lawfully claming the same or any part thereof

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mor'gagor and Mortgagee. that d Mori-
gagor pays oOr causes lo be pa'dto Mortgagee the debt secured hereby. tne esiate rereby granted shall cease. delerming and
be utterly nu'l and vod. otherwise sa'd estate shall remiann tultorce and etfect

{T1S AGREED that Morlgagor shalt be entitied to hold and enjoy tre Property unlil a Default as reren detined has
occurred '

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As turther secunty tor ail sums secured by this Morigage, Mortgagor assigns
10 Mortgagee a'i rents and profits arising from the Property. provded. hoaever, that solong as no Default as herenafter
defined has occurred. Mortgagor shall be entit'ed to cellect and retain a'l such fents and profis as the so'e property of Mort-
gagor without accounting 1o Morigagee therefor ‘ :

2. Maintenance. Mortgagor will maintain the Property n gooxd condilion and repair and vt reither perrmil nor allow
waste thereof. Mortgagor will promplly repast of restore any porton of the Preperty which 15 damaged or destroyed by any
cause whatsoever and will promptly pay when due ali cosis ard erpenses of such repair or restoration. Morigagor wii Rot
remove or demotish any improvement or hixture which is now of rereafter part of the Property and will cut no tirmker on the
Properly withcut the erpress wniten consent of Mortgagee Mortigagee shall be entit’ed to specitic performance of the
provisions of this paragraph

3. Insurance. Mortgagor vit keep a!! impro-ements ard fixtures which are now or hereafter part of the Property
insured by such company ©7 compan.es as Mortgagee may reasonably epprove for the full insurable vatue thereo! ajainst al
risks inciud ng. if coverage is ava:'able, flood and earthquake. Such insurance w:'l be payabre 13 Mortgagee as theinlerest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause of such otker torm of mortgagee clause
as may be required by the Mortgagee and will not be carcelab'e by eitrer the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Morigagor hereby assigns 1o Morigagee the nght to collect and receive any indemanity
payment otherwise owed to Mortgagor upon any policy ¢! insurance’ Insuring any porton of tre Property, regardiess of
whether Morigagee is narmed in such poiicy as a persor entitled o cotect upon the same. Any indemnily payment received
by Morigagee from any such poicy of \nsurance may. atthe opton of Morlgagee. () be appiied by Mortgagee topayment of
any sum secured by this Mortgage in such order as Mortgagee may determine or () be appred in a manner determred by
Mortgagee to the repiacement, repair or restoration of the porton of the Property damaged of destroyed or (iii) be released to
Mortgagor upon such cond::0ns as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment whichis appied to rep'acement, repair of restoration of any portion of thie Property or
which is released to Mortgagor shall be deemed a payment aganst any sums secured by this Morlgage. Mortgagor will keep
the Property continuously insured as herein requited and will d2ver 1o Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at least ien (10} days prior 10 the date such premum wou'd become overdue of detinquent. Upon the
expiration of termination of any such policy of insurance. Mortgagor wol furnish to Mortgagee at least ten (10} days prior 10
such expiration or termination the original of a renewal or replacement palicy of insurance meeting the requirements hereof.
If Mortgagor fails tonsure the Property as herein required. Morlgagee may afler gving ten {10} days writien notice 10 Mort-
gagor sa insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premums for any such
insurance cbtained by Mortgagee sha!l be the -oblgation of Mortgagos. Upon foreclosure of this Mortgage. ail right, title and
interest of Mortgagor in and to any policy of insurance upon tre Property wihich is inthe custody of Morigagee, irciuding the
right to unearred premiums, sha't vest in the purchaser of the Property at foreclosure. and Moitgagor hereby appcints Mort-
gagee as the attorney in facl of Mortgagor to assign ail right, te and ircerest ot Mortgagor 1 and to any such poticy of
insurance to such purchaser. This appointment is coup'ed witk an interest and sha'tbe irrevocable.

4. Taxes and Assessments. Mortgagor wili pay all tawes. assessments and other charges which constitle or are
secured by a Len upon the Property which is superior to the lgn of this Mortgage and will deliver to Marigagee proof of
payment of the same not less than ten (10) days prior 'o the da'e the same DeCOmes delinquent; provided, however, that
Mortgagor shall be entitled by appropriate proceed ngs to contest the amount or vatdty of such tax. assessment or charge
s0 long as the col'ection of the same by toreclosure of the lien upon the Property is stayed during the pendency of such
proceedings and Mortgagor deposits with the authonty 1o wh'ch such tac assessment or charge is payable or with Mortgagee
appropriate securnity for payment of the same. logether with any applicable interest and penaliies, shou'd tre same be
determined due and owing :

5. Expenditures by Mortgagee. If Morigagor fais tomake payment tor restoralion of repair @f tha Property, for
insurance premiums or for taxes, assessments of o'her chargss as required in this Mortgage, Morigagee may. but shall not
be oblgated to, pay for the same, and any such payment by Mortgagee will be secured by this Mortgage and bhave the same
rank and priorily as the principal debt secured hereby and bear interest irom tre date of payment at the legal ra'e. Paymenls
made for 1axes by Mortgagee sha'l be a lirst lien on tre Property 1o the extent of the taxes sO paid with interest from the date
of payment, regard'ess of the rank and priority of this Morigage Morigagor shall pay to Mortgagee in cash on demand an
amount equal to any payment mads by Mortgagee purcuant 10 this paragraph plus irterest thereon as herein provided.

6. Condemnation. Mortgagee sha'l be entited to be made a parly 10 and lo particpate in any proceeding. whether
format or informat, for condemnation or &Cquis:ion pursuant 10 povw/er of emirent domain of any portion of the Properly. Mort-
gagor hereby assigns to Morlgagee the right to collect and receive any payment of award to which Mortgzgor wou'd other-
wise be entitled by reason of condemnation of ‘acquisition pussuant 1o power of eminent domain of any portion of the Proper-
ty. Any such paymenl or award received by Mortgagee may, at the opton of Mortgagee. () be applied by Mortgagee Lo
payment of any sums secured by this Morigage in such order as Morlgagee may. determine or (11) be appied inamanner
determined by Morlgagee to the replacement of tre portion of the Progerly taken and to the repair or restoration of the
remaining portion of the Property or (in) be released to Morlgajor upon such cond:tions as Mortgagee may determne of {iv)
be used for any combination ot the foregoing purposes Ho porson of an indemnity payment which is appied toreplacement,
repair or restoration of any portion of the Property of which is released 1o Mortgagor shatll be deemed a paymert against any
sums secured by this Mortgage. ' ‘

7. Transfer. At the option of the Mortgagee, the indsbledness secured by this Morlgage shall become due and .
payable il, without the written consent of ine Mortgagee, the Mortgagor shall convey avvay the mortgaged premses, or if he
title shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor . Itis under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of ttie to the morigaged premises.
the Mortgagee al its eption may charge a inan transfer fee and’or require changes in the rale of intarect teren of Ioan,
monthly payments of principal and interest and other terms and cONAtons of ihis Mortgage and’or the Note secured hereby.

8. Defaull. The occurrence of any of the following events shali be deemed a Detault under this Mortgaga:

{a) failure of Mortgagor to pay any instaliment of prircipal or nierest upon the Nole or Notes hereby secured when
due: : '
{b) failure of Mortgagor to pay any other sum secured by this Mortgage when due.

() failure of Mortgagor o cbserve of perlorm any covenani or agreement set forth in this Mortgage or:nany loan
agreement entered into between the Morigagor axd Mortgagee with respecl o the indebledress heieby secured
within ten (10) days tollowing the giving of notice by Morigagee to Morigagor o cbserve or perform the same: of

(d) adiud-cation of Morlgagor as bankrupt, wrilten admission by Mortgagor of an inability to pay tre deb's of Mort-
gagor as they mature, assignment of the assels of Mortgagor for the beref:l of crediters, Tequest or peition by
Morigagor for the appointmient of a receiver, irusiee or conservator of ire asse!s of Morigagor or for -
regrgarization ot biquidation of Koertgagor. of acqrescence by Mortgagor 10 any such reguest or getion made by
another parson '
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