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2. That, tqgelher with, and in addiiod te, the monthly payments of prncipul wnd interest javable under the
terms of the note secured hereby, he will pay 10 the Mortgagee, on the first day of each month uatil the said note
is fully paid, the folluwing sums: ' '

() An amount sufficient to provide the holder hereof with funds to pay the next zmorteage mnsuranee promiaam iof this insira-
ment and the note secured herehy are insured, or @ moathly charge (in leu of ¢ mortpsge INSUIance promium) i titey are
held by the Secretary of Hausing and Urban Pevclopment, as follon _y 7
{DIf and so long as said note of even dite and this instrument arc insured o gre reinsured undoer the provisicns of the -I ’

National Housing Act, a1 amount sufficiint to accumulate in the tands of the holder tne (1Y z.onth pricrto its dae
date the znnual morigage insurance premium, in onler to provide such holder with funds to pay sich premium to the
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Secretary of Hogsing and Urban Development pursuant to the Neticnal Hasing Act, as amendd. andspplrcable
Regulations thereunder, or
{1} If and so long as said nxte «of even date and this instrament sre held by the Secretery of Housing and Urban De- !

veleprent, a menthly charge (in Heu of a mwoflgage insursace precium) akich shell be in an amount equdl to one-
taelfth (1 12} of one-half (13} per centum of the average outlstanding balance due on the note computed wirthout taking
into acecunt delinquencies or prepayments; ’ '

’.E’} A sunm eq-_:af to the greund reats.

S

eq _ if any, next due. plus the premiums that will next teoceme due and payabie vn policies
of fire and other hazard insurance cotvering the mirigaged property, plus taxes snd assessments next due on the mortgaged

property (all as estirated by the Muostgagee) less all sums already patd therefor divided by the number of months toelapse
before one {1} month prier to the date »hen s

such ground rents, premiums, taxes, aad assessments will become delinquent.
such sums tz be held by Mirtgagee in trust to pay said ground rents, pres
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=5, taxes, aund special assessments; and
{c} All pavrents mentizned in the two greceding subscltiins of this paragraph and all payrents to be made under the nute i

secured hereby shall be adled topgether and the aggregate amount theresf shall k¢ paid by the Mortgagor eackh month ina ¥

single payment 1o be applied by the Mintgagee to the [cllawing 1tems in the order set forth: '

il) premive charges under the contravt of insurance with the Secretary of Hiusing and Urban Developnient, or monthly
charge {in lieu of morigsge insurance premium), as the case may be; i 7 :

D) taxes, special assessments, {ire and cther hazard insurance premiuns;
{11 intérest on the aste secured herely; and :

iIV) amortization of the principal of said note.
Any deficiency in the amcunt of any such aggrégate monthly paynent, shall, vnless made good by the Martpsger prior to H
the due date of the rext such payment, constitute an event of default urnder this mortgage. The Marigagve may collect 2 :

$4]ate charge'” not to exceed four centst4¢ ) for cach dollar (S 1Y of each pavrmeat morw than fifteen (13) days in arrears to
cover the extta expease invelved in handling delinquent payments. '

5. it the total of payments made by the Blortgagor under (b} of paragraph 2 preceeding shali exceed the amount of pay- 3
ments actually made by the HMortgagee for taxes or assessments Or insurance premiums, as the case may be. suchexcess, if the
loan is current, & the option of the hiortgagor, shall be credited on subsajuent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the "lortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the eme shall become due and payable, then the
Niortgagor shall pay to the Mortgazee any amount necessary to make up the deficisncy, on or before the date when payment of
such taxes, assessments, or insurence premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby; full payment of the entire indebtedness represented thereby, the
Ifortgagee shall, in computing the amount of such indebiedness, credit to the axcunt of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Llortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furids accumalited undar the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgage resuiting in a public sale of the premiss
covered Lereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjast any payments which shall have been made under (a) of paragraph 2. '

§. That he will pay all taxes. assessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this secticn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same,and allsuzs so paid shall bear interest 2t the rste set forth inthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as ttey are now and will not commit or per
mit any waste thereof, reasonsble wear and tear excepted.

6. That ke will keep the improvesents now existing or hereafter erected on the mortgaged property insured as
may be required trom time to time by the Morigagee against loss by fire a1d other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
dee, any premiums on such insursnce provision for payvment of which has not been made hereinbefore. All insut-
ance shall be carried in compantes approved by the Mortgagee und the policies and renewals thereof shall be held
by the Mortgagee and have attached {kereto loss payable clauses in favoer of and in torm acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if net made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payrment for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at 1ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured

Lereby. all right, title and interest of the Mortgagor in and to any insuraace policies then i force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault heicunder. and should legal proceedings be instituted pursuaat to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.

8. Thatif the premises, or any part thereof, be condemned under aay power of eminent domain, or acquired for

a public use, the danages, preceeds, and the consideration for such acqisitzon, to the exteat of the full amount of

l indebtedness upon this mortgage, @nd the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee ard shall be paid farthwith to the Mortgagee to be applied by it on account of the indebtedness se- :
cured kereby, whether due or not. e

4328 RV-2}

{
C M

= B T L Lt | -._z;e';-_—gmﬂ,;~.;-: e TR m T By N L L S DR - el TE

1
|
i
i
b
Iy
",
| ——



