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9. Remedies. Upon the occurrence of a Detault 3s hereinabove defined. Yortgagee may, without notice te Mort- !
gagor, declare all sums secured by this Mortgage :mmedialely due and payable and may commence proceed ngs to cotlect
such sums foreclose this Mortgage and seli the Property. At the foreclosure Motigagee sha!l be entitled to bid and to pur-
chase tre Property and shalt be entitled 10 apply the debt secured hereby, or any portion thereof, in payment tor tne Property.
The remed es provided to Mortgagee in this paragraph shall be in addition to and not in lieu of any other rights and remed.es
provided in this Mortgage or by faw, a'l of which rights and remea<s may be exercised by Mortgagee simuitaneously or '
consecutvely in any order without being deemed 10 have waived any right o remedy previously or not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as herenabove delined Mortgagee shall be entitled
[ to the appointment of a receiver to enter upon and take and rmaintain full control of the Property in order to perform all acts
necessary and appropriate for the operation and mantenance thereof including: but not tmited to, the execution, canceifation
or modification of teases, the making of repairs tothe Property and the execution or termination of contracts providng for the
managemen! or maintenance of the Property, all onsuch terms as are deemed best to protect the security of this Mortgage.
The recever shall be entitied to receive a reasonab'e fee for so managing the Properly. All rents cotlected pursuant to this
paragraph shall be apptied first to the costs of taking control of and managing the Property and collecting the rents, including.
but not Iimited to, aticiney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repaiis to the Property. premiums
in insurance policies, taxes. assessments and other charges ¢n the Propetty. and the costs of dscharging any obligation or
liability of Mortgagor as fessor or landiord of the Pioperty and then to the sums secured by this Mortgage. Mortgagee or the
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receiver shall have access 10 the books and records used in the operation and manienance of the Property and sha't be

liable to accoun! only for those rents actually receved. Mortgagee shall not be liab'e to Mortgagor, anyone clauring under of .
tnrough Mortgagor, or anyone having an interest inthe Property by reason of anything dore or left undone by Mortgagor .
under this paragraph. If tre rents of the Property are not sufficient to meet the costs of taking control of and managing the :

Property and cotlecting the rents, Morlgagee. ati's sote option. may advance moneys o meel the costs. Any tunds expended
by Mortgagee for such purposes shall Decome indebtedness of Mortgagor to Mortgagee secured by this Moitgage. Unless. E
Mortgagee and Mortgagor agree in writing to other terms of payment, such amounis shall be payable upon notice from Mort- v
gagee o Mortgagor requesting payment thereol.and shall bear irterest from the dzte of dsbursement at the rate stated in the

Note un'ess paymenl of interest at such rate wou'd be contrary (o applicable faw. in which event such amounts shall bear

interest at the highest ra'e which may be collected from Mortgagor under applicable taw. The entering upon and taking and ‘
maintainng of control of the Properly by Mortgagee or the receiver and the application of rents as proviged herein shall not Y
cure or waive any defauit hereunder 'or invalidate any other right or remedy o} Mortgagee hereunder. :

11. Waiver by Morigagss. Morigagee may, in the sole dscretion of Mortgagee, from time to time waive or forbear ; '
from enforcing any provision of this Mortgage, ard no such waiver or forbearance shall be deemed a waiver by Mortgagee of . .
any other right or remedy provided herein or by lax of be deemed a waiver of the right at any later time to enforce strictiy all ; €

provisions ¢f this Morigage and to exercise any and all remedies provided herein and by lan.

12. Walver by Morlgagor. Mortgagor understands that upon detault hiereunder, anong other remedies sel cut herein : ;
and in the above referenced Promissory Note. the Mortgagee may foreclose upon the morlgaged premises and ask for a : .
deticiency judgment pursuant to Section 29-3-660 South Carotina Code of Laws {1976). Mortgagor hereby expressly waives ‘
and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South
Carglira Code of Laws (1976) as amended and understands and agrees thal a ceficiency judgment, if pursied by Mortgagor, : -
shall be determined by the highest price bid at tfejudica! sale of the property - .

13. Notices. Any notice given by either party hereto to the other party shalt be inwriting and shali be signed by the
party givirg nolice. Any notice or other document fo be delivered 10 either party hereto by the cther party shall te deemed
delivered f maited postage prepaid to the party towhom directed at the latest address of such party known to the party
sending the same. This paragraph shall not be degmed to prehibitany other manner of detivering a notice or other document.

14. Miscelianeous.

(a) His undersiood and agreed that all indebtedress of Mortgagor (O Mortgagee at any time hereafter existing
resulting from advances and readvarces reretofore, now Of hereafier rmade by Mortgagee o Mortgagor, regard-
less of whalher such advances and readvances are made at ihe option of the Mortgagee, or'otherwise, will be-
secured by this instrument up to the maxirmum princpal amount hereinabove set forth pius interest thereon, court
cosis and attorneys fees until a'l of sad indebtedness has been satistied in ful.

{b) Tre agreements heren shall inure to e berelil of Mortlgagee, its s3uccessors and assigns, and any Successor of
- assign of Mortgagee may make advarces hereunder, and ai' advances and z!l other indebtedrness of Mortgagor to
such successor Or assign shall be secured hereby.

{c) Wrenever inthis Morlgage cne of tre parties neretois narmed or relerred to, the heirs, legal representatives.
successors and assigns of such partes sha'l be incivded and all covenants and agreements contained in this
Mortgage by of on behalf of the Morigagor of by of on beha't of the Mortgagee shall bind and inure to the benetit
of their representatives, keirs. successors and assgns, wheiner so expressed or not. ‘ '

(d) The beadrgs of the sections, paragrapns and subdvsions cf this Mortgage are for the convenience of reference
only. are no! 1o be cons'dered a part rereof and sha'i not fimtor orerwise attect any of the terms hereof.

{e) M fuifillment of any provisicn hereo! o any transacton related herelo or to the Note, at the time performance of
such provisions shali be due, shail involve lranscend ng the limit of vaidily prescribed by law, then ipso facto, tnhe
obl.gation to be fulfi'ed shall be reduced 1o Lre limit of such validity. and if such clause or provision herein :
contained operales or would prospectvely cperate to invalidate this Mortgage. in whole or in part, then such
clause or provision oniy shali be he'dfor naight, as though not heren contained. and the remainder of this
Morigage shall remain operative and n full ferce and effect.

if) Ths Mortgage shall be construed a3 enforced in accordance with tre faws of South Caroting
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IN WITNESS WHEREOF, Mertgagor has ergcuted this Morigage under seal the day and year first above wntten.

S:gned Aea'ed and
detiverfd in the presence ol
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