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TO HAVE AND TOHOLD &t and singular the Property unio Mortgagee and ine SUCCEsscrs
forever.

MOBTGAGCR covenants that Mortgagor is taafully seized of the Property infee simple abso'ute. that ¥origagor has -
Ggood right and is laafully authorized to seil. convey oOf encurmnber the same, and that the Progerty is free and clear of @l a
encumbrances except as expressiy provided herein. Mortgagor further coverants 10 warrant and forever defend alt and :
singu'ar the Property unto Mortgagee and the SLCCessors or assigns of Mortgagee from and against Mortgagor and ali
persons whomsoever lawiyty claming the same or any part thizareof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Martgagor and Mortgagee, that if Mort-

gagor pays o causes tobepaidto Mortgagee the debl secured hereby. the estate hereby granted sha'l cease. determne and ] ;
be ulterly null and void. cihervwise said estate shall remain in full forceard effec! ' .

IT 1S AGREED thatMor tgagor shalt be entitied to ho!d and enjoy the Property until a Detault as ferein delined has E
occurred. : ‘

MORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Rents and Profits. As further secunty for ali sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property, provided however, that so long as no Default as hereinafter ‘-
defined has occurred, Mortaagor shall be entitted to collect ard retain 'l such rents and profits as the so'e property of Mort-
gagor without accounting to Morigagee theretor. ' ' ‘ : :

2. Maintenance. Mortgagor wili maintain the Property :n good condton and repait and will neither permst nor atiow
waste thereo!. Morigagor il promptly repair cr reslore any porton of the Property which is damaged or cestroyed by any )
cause whatscever and wii promptiy pay when due all costs and expenses of such repair or restoration. Mortgagor witl not '
femave or demotish any improvement or fixture which is now ¢! hereafier part of the Property and wi'l cut ro timber.on the
Properly without the express vwllen consent of Mortgagee. Mortgagee shall be entted to spectfic pertormance of the
provisions of this paragraph

3. Insurance. Moigagor wil keep all improvements and fixtures which are now or hereafter part of the Property _
nsured by such company of compan'es as Mortgagee may reasonabiy approve for the 1ull insurable va'ue thereof against ail R
risks includ ng. if coverage is ava'ab'e. flood and earthquake. Such insurance wii be payab'e to Morigagee as the interest of
Mortgagee may appear porsuant to the New York stardard form of mortgagee clause or such other form of morigagee clause :
as may be required by tre Mortgagee and wili not be cancetab'e by either the insurer or the insured wilnout at ieast ten (10) :
days prigr written notice to Maortgagee. Mortgagor hereby assigns to Mortgagee tre right to collect and receive any indemnity
payment otherwise owed 10 Mcrigagor upon any pot:icy of insurance insuring any pertion of the Property. regardless of 3
whether Mortgagee is naved in such policy as a person entited to co'lecl upon the same. Any indemnity payment received '
by Mortgagee trom any sucn poiicy of insurance may. at the option of Mortgagee. (i) be applied by Mortgagee to payment of )

any sum secured by this Mortgage in such order as Mortgagee may datermire o (4) be applied 1n 3 manner determined by
Mortgagee to the replacement, repair of restoration of the porton of the Property damaged o destioyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine o (iv) be used for any combination of tre foregding purposes.
No portion of any indemnly payment which is appied 1o replacement. repair of restoration of any portion of tne Property or
which is re'eased to Mosigagor shali be deemed a caymant aganst any sums secured by this Mortgage Morlgagor witt keep
the Propesty contiruously nsured as hierein requred and wilt detiver 1o Mortgagee the ongnal of each policy of insurance
required heteby. Mortgagor will pay each premium coming due on any such poiicy of insurance and wil deliver to Marlgagee
proof of such payment a'least ten (10) days prior 0 the date such premium wou'd becorne overdue or delinguent. Upon the
espration or termration ¢ any such poticy of insurance, Mortzagor Wit furnsh to Mortgagee at least ten (10) days prior to
such expiration of termiraton tre crginai of a reresal or rep'acerment poticy of msurance meeting the requirements hereof.
tf Mortgagor fails lo insure the Property as beren requited. Mortgagee may after giving ten (10) days wnlten rnotice to Mort-
gagor so insure the Progeity in re name ¢f Mortgagor or in tra name of Mortgagee or both, and the premiums for any such
insurance cbtared by Moigagse shall te the othigation of Mortgagor. Upoa forec’osure of this Mortgage. a'l right, tite and
interest of Mortgagor inz~d to any policy Of iNsurance uoon 1re Property which isin the custody of Mcrtgagee, includ ng the
right to urearned premums. sha’ vest in the. purchaser ¢f the Property at toreciosure. and Mortgagor rareby appoints Mort-
gagee as lhe atiorney infaci of Mortgagar o ass'gn all nght, tie and nterest cf Mortgagor in and 1o any such poticy of
insurance 1o such purcrazer. Tnis appoiniment s coupled woin an inlerest and shatl be trrevocable. o

4. Taxes and Assessments. hMorigagor wil pay all ta.es. assessments and gtrer charges which constitute or are
secured by a Len upon the Property which Is superor o ire fen of s Mortzage and will deliver to Mortgagee proot of
payment ¢f the same nitess tran ten (10) days prior 1o ihe dale the same becomes delinguent: provided. howeaver, that
Yortgagor shali be entied by atoroprate proceea ngs 1o contest the amoun o7 vahid:ty ¢of such tax, assessmemt ¢r charge
50 long as the co'action ¢f the same by fcreciosure of e len upon re Properly is stayed during the pendancy of such
proceed ngs and Mor1gagor deposits valh ine autnanty 10 emch such tax . assesgment or charge is payab'e or with Mortgagee
appropriate secunty for payment ¢f the same. togather wiih any acp tabe nlerest and penatlies. shou'd the samea be ‘
determired due and owrg ’

5. Expenditures by Mortgagee. if Yorigagor ‘ais 10 Make pay ment for festoration or 1epat ol tne Property, for
IRSUTance premiums Of for taxes, assessmants or other £rarges as required in tns Mortgage, Mortgagee may, but shatt notl
be coligated 10, pay fOr e sarmre. and any such payment by Vo-tgagee wih be secured Dy this Morfgage and'have tre same
rarx and protily 35 ihe prncipal debl secured bereby and bea’ in

™

erest from the date of paymen! at ire legal rate. Payments

made for taxes by RMorlgagee shal be a frst ienon tre Pioperty totra ex'ent ¢f ne taxes so pad wihinterest from the date

of paymert. rega:diess of the ra"k and crionty of ihis Maortgage MNMorijagor sha'lpay to Morigagee incash on demand an

amount egual 1o any pasTeni made by Morigagee pursuanl 1o IS paragraph pus interest tnereon as herein proviced. =T
6. Condemnation. 'Acrgasse shal be entved 1o be made a parly to and 16 partopate in any proceeding, whether

formal.-or informal, for cordernnation or acquis:ien pursuant 10 COWE 07 em nant domain of any portion of tne Property. NMort-

gagor hereby a55Gns tohortgagee the right 1o colact and receve any payment ¢r award 10 which Mortgagor wou'd gther- :

“ws2 be entitied by reassn of cendemnaton Of acguisihion pursuan? 1o power of emirent domain of any porLion of ire Proper- H

ty. Any such payment o award recs.ved by Liortazgee may. 8l the cption cf Morlgagee. () be applied by Morigagee io :

payment ¢f any sums secufed by this Morlgage in such ordsr as Neortgagee may determire or () b2 epptied in a manner

determined by Mortgagee to the replacemnent of Whe porton of ine Property taken and to ihe repair or restoration of trhe

remaining port:on of the Froperty or (i) oe released 1o Mortgagor Lot such conG ions as Mortgages may determine or (iV)

be used for any combngten ¢f ire foregoing purooses N2 Loflion of an indemnity payment which is sppiied to repldcement.

repair or restora’on of eny porton ¢t the Property Gf which s reieased to Maigagor shalite ceemed a payment aganst any

sums secured by this Mirgage ‘
7. Transfer. Atz cplon of ire Mortgagee. the ‘indeDledness secured by this Morigage shali become due and

payable if, without the wrlten consent of the Mongages e Warigagor shail convey away the morigaged premises, of if the

—

ftitle shali cecome vested in ary other person in any manner shatsoever ofer than by deeth of the Mortgagor. It is undear-
stood and agread that nconsderal.on {or the consent of the Mortgagee 10 any transfer of titie to the morigaged premises,

3

tre Mortgagee atils ¢oton Imay charge a loan l:ansfer fee and'or requre changes in the rate of interesi. term of ‘oan.
montnly paymenis of poncipal ana interest and orer leitms and condtons of s Mertgaze and’er the Nole secured Fereby.

8. Defaull. Treoccurence of any of the foilcw'ng events shall e deamed a Defaull under this Mortlgage:

() fa'ure of Mutgagor 1o pay any instaiment of principal or interest upon the Nate or Notes hereby secured when
due. :

(b} faiture of Motgagor o pay ary other sum secured by this Maortgage when due: _

{c) fa'u-e of Murlgagor to ebserve or parform any covenant of agreement set forth in this Martgage o7 in any lcan

“U anresment eatered into between tie Morigagor and dMorigagee wiin respect to the indebtadness tereby secured

in ten (10) days foliowing tre giving of notice by Morigagee 10 \origagor to cbserve of perform the same. &

(¢) ad,udcationo! NMartgagor ds bankiupl, written admission by Mortgagor of an inability to pay tre debis of Mort-
gagor as they malture, assignment of ine asseis of Marigagor for tre benelit of creditors, request of pehton by T
Maortgagor fof the appointment of a receiver, truslee or conservaior ¢t the assels of Morigagor o for ‘ v
reorganizalon €t fauidation o!f Morigagor. of acguescente by Moitgagor 1o any such reguest or petiton made by )
argiher person. - :
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