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4. Thot the Mortpazor, its snccessors #nd assigus, will promptly pay all taxes angd zssessinentsupon the noctzaged
pramises when the same shall become payable, end if the mertgagor, its successors or zscipas, ail o pay any such Lases or

assessments when they become due, together with all penalies and costy, then und in that exeut the Trustee shall hiave the

right to pay said taxes and asstssnients and peunlhec and costs znd reimbarse themnselves upon this norigage for the sum <o 'l

piid, with intciest theseon fmm the date of payment.

5. That the Morlnagor, its successors or assigns, shall keep the buildings upon the 2bove descrited morigaged
premises insured against loss by fire and windstonn by compreliensive coverage, the amonnt of insurznce carritd beingat 218
timmes at lcast equal to §0%2 of the \a!ue of the property, secured by this mortgage, ovtstanding snd unpsid together with 2c-
crued interest thereon, the form of the policy and the underwriting company to be epproved by the Trustee hereing and the g
Morteagor shall deliver the policy fo the Truﬁt:e with evidence that the premiun therefor has been foliy paid, znd the said
policy shall have zffixed to it a standard mortgage clause showiné the interest of thie Trustee in the morlgaged pramises. If at
2ny time the provisions of this 'par:sgrzph are in any respecl violated, the Trostee shall have the rights ss they would have in
the event of a default, 25 set forth sbove, znd they shall have the further rights to pay the premiums of insuranie 2nd reim-

burse themselves for said premiums and interest as if said premitins and interest were pzrt of the mortgege debt.

6. That in the cvent any action is instituted by the Trustee for the collection of the debt secured hereby under !
the provisions hereof, ¢r as provided herein, the Trustee shall recover from the Mortgzzor all costs of said zction, including a

tezsonable fee for Trus':e’s attorney.

7. That if the said Mortpagor, ifs successors or zssigns shall well and truly pzy, or cause to be paid, 11ve s2veral
bonds hereinabove described, according to the tenor znd cffect of said bonds end of ezch znd every one of thzm and fully per-
form all the covenants of this mostgzge, then in such case, the sights, title,interest and deimands of s2id Trustee, their succes-

sers in said trust and zssigns, shell inmediately thereupon cease, and this mortgage shal} be thenceforth null =nd void,

8 It is covenanted and zereed that the Mortgzzor may issue 2dditional bonds of equal priority to those herein

secured, provided sz2id bonds zre issued in zccordance with Section 1 znd Section 1X of the Trust Indenture of even date.

9. That the Morigagor reserves the right 2t any time prior tonafurity of redeeining the s:d bondsin 2ccordance

with the procedure outlined in Section X of the s2id Trust Indenture.

10. The Trustee, upon reguest 'oy the Mortgagor, may c2use 2ny prohon of the property covered by this
Mortgage to be released from the lien created hereby, provided that prope:ty of comparable value is subsmuted for the
released property. In the event of a szle or condernnation of 2ll or part of such pioperty, el of the procceds derived
from such sale or condemnation shall be zpplied to the discharge of the indebtedness secured hereby or to the 2cquisy

tion of zdditional 12nd or buildings of compzrable value which shall be subject to this ymortgage.

[N WITNESSWHEREOF, STANDING SPRINGS BAPTIST CHURCH
......... Simpsonville . . SouthCarolina . has czused thisinstrument to be executed by ,
its _Il_’pj_t@?_?_@_@_d_I_[?;{ﬂ{{ﬁ! __________ s thereto duly zuthorized by spproprizte resolution of the congregation, thisthe _9_th S
dayof ... MBY oo L1980 . %
§
_STANDING SPRINGS BAPTISTCHURCH
_slmpson\1lle Soulh Carolma
CGarroll-Poole
/_,.—-—“
ilfordD: Kelly
Thomas H:Colli .
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