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10 HAVE AND TO HOLD a't and singuiar the Property unto Mongagee and ire suCCa3580!8 0 ass gns o Mornigage

P

m

forever.

MCRTGAGOR covenants that Mortgagor 1s lawtully seized of tre Property in tee simple atsolute 1hat Moricago! bas
good right and is lawtully authorzed 1o sell, corvey ©f encumber the same, and that tre Progerty is free ard clear ¢f &'l
encumbrance s except as expressly provided nerein Mortgagor further covenants 1o warrant and forever oe'end all and
singular the Property unto Morigagee and the successors Of assigns of Mortgagee from and aganst Mortgagor and all
persons whomsosever lawlully clamng the same or any parl thereot

PROVIDED ALWAYS, revertheless, and itis the true intent and mean:ng of Mortgagor and Mortgagee. thatf Mort-
gagor pays of causes 1o be pa:d to Mortgagee the debl secured hereby, the estate rereby granted shall cease. datermne and
be ulterly null and void. otherwise said estate shall remain in full force and effect '

IT1S AGREED that Mortgagor shali be entitted to hold and enjoy the Property until @ Default as heren defired has
occurred

MORTGAGOR turther covenants and agrees with Mortgagee as follows _

1. Assignment of Renis and Prolils. As further security for & sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property! provided. however, that so long as no Detault as heremnalter
defined has occurred. Mortgagor shall be entitied to col'ect and retan a't such rents and protis as the sole property of Mgrt-
gagor without accounting to Morlgagee therefor.

2. Maintenance. Mortgagor will mainta:n the Property in good conditon and reparr and will neither permit nor allow
waste thereol. Mortgagor will promptly repar or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and witl promptly pay when due all costs and expenses of such repair or restoration. Mortgagor wiit not
remove or demnotish any improverent or fixture which is now or Fereafter part of the Property and will cut no timber on the
Propetly vothout the express wnllen consent ot Mortgagee. Morigagee shall be entited to specif.c pertormiance of the
provisions of this paragraph

3. Insurance. Morigagor »iil keep alimprovements and fixtures whi.ch are now or hereafter parl of the Property
insured by such company or companies as Morigagee may reascnably approve for the tull insurable va'ue thereo! against.all
risks including, if coverage is ava'able. Hood ard earthquake Such nsurance wili be payable to Mortgagee as the interest of
Mortgagee may appear pursuant o the New York standard form of mortgagee cfause o7 such other torm of mortgagee clause
as may be required by the Mortgagee and w.li not be cancelable by edrer the insurer of the insured without at teast ten (10)
days prior written notice to Mortgzzee. Mortgagor hereby assigns to Mortgagee the rght to col'ect and recewve any indemnity
payment otherwise owed 10 Morigagor upon any policy of insurance insuring any porlion of the Property. regardiess of "
whether Mortgagee is named in such policy as a person entitied to co'ect Lupon the same . Any indemnity payment received
by Martgagee from any such po'icy of insurarce may. at the option of Morlgagee. (1) be applied by Mortgagee 1o payment of
any sum secured by this Mortgage in such order as Mortgagee may determire or (npbe appled in a manner determined by
Mortgagee to the replacement, repair or festoration o! the port:on of tre Property damaged or destroyed or (i) be released to
Mortgagor upon such condtions as Mortgagee may determine or (iv) pe used for any combination of the toregoing purposes.
No portion of any indemnity payment which s applied to repfacement, repair of restoration of any portion of the Property or
which is released to Mortgagor sha'l be deemed a payment against any sums secured by this Mortgage Mortgagor will keep
the Properly continuously insured as herein required and wiil delnver to Morigagee the originat of each policy of insurance
required hefeby. Mortgagor wili pay each prem:um COM:nNg due on-any such policy of insurance and will gelver to Mortgagee
proot of such payment at least ten(10) days pror to the date such premium would become overdue or delnquent. Upon the
expiration or termnation of any such policy of insurance. Mecrtgagor wl furnish to Mortgagee at least ten (10) days prior 10
such expiration or termination the original of a renewa!l or rep'acement policy of insurance meeting the requirements hereot.
If Mortgagor fais to insure the Pioperty as heren required. Morigagee may after gving ten (10) days wrilten nolice to Mort-
gagor so insure the Property inthe name of Mortgagor or in the name of Morigagee or both, and the premiums for any such
insurance oblaned by Mortgages shall be theé cbligation of Mortgagor. Upon foreciosure of this Mortgage. a'l right. tilie and
interes! of Mortgagor in and 10 ary poircy of insurance upon the Preoarty whieh is inthe custody of Mortgagee, including the
right to urearned premiums, sha'l vestin the purchaser of tre Properiy at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the atiorney in fact of Mortgagor to assign a'l ight, titte and interest of Mostgagor in and to any such policy of
insurance 1o such puichaser. Ths appoinimant -5 cout'sd veith anarderest a~d shaii te irrevocable.

4. Taxes and Assessmenls. Morigagor will pay ali 1axes. assessments and other charges which constitute or are
secured by a lien upon the Property which is superior to the i.en of its Morigage and witl delver to Mortgagee proo! of
payment of the same ot less than ten {10} days prior 1o the daie ife ¢ame LECoTes datinguent, pravided. fosever, that
Mortgagor shall e entitied by apprepriate proceedings 1o contes! the amount or va'diy of such tax. assessment or charge
s0 tong as the col'ection of the same by forec'osure of the iten uponire Progerty is stayed duning the pendency of such
proceed ngs and Mortgagor deposits with tre aulhoriy to wh ch such tas_ assessment or charge is payable or with Morigagee
appropnate security tor payment of the saTe. togetier with any apn cab'e n'erest ang penaites. shou'd the same be
determned due and owing,

5. Expenditures by Morigagee. Hf Morigagor fails 1o make payment for resigration o repair of the Property, for
insurance premums or for tares, assessments or other charges as required in ihis \ortgage, Mortgagee may, but shall not
be obligated 1o, pay for tne same, and any such payment by Morigagse wilt be secured by this Mortgage and have the same
rank and priornity as ihe principal ¢ebt secured nereby and Cear :nterest trom the da'e of payment at the tegal rate. Payments
made for taxes by Mortgagee shai be a fust 'en on tre Property to tre extent of the taxes so paid with interest from the date
of payment. regargiess of the rank and prionty ot this Mortgage. Morgagor shali pay to Mortgagee in cash on demand an
amount equal 10 any payment made by Mortjagee pursuant to this paragrapn oius interest thereon as herein provided

6. Condemnalion. Morigagee sha'i be entitied to be rmade a parly 'o and 'opartic:pale in any proceed-ng. whether
formal or informal, for condemnat.cn 07 acqu $hon pursuant to poser of.emrent domain of any portion of the Progerty. Mort-
gagor hereby assigns to Morigagee the night o collect and receive any payment ¢f anard 1o which Morigagor wou'd other-
wise be entitled by reason of corgermnation of acquision pursuant 1o power ¢f em rent domiain of any portion ol the Proper-
ty. Any such payment or award received by Mortgagee may. at (re ot or ot Morgagee, (1) be apphied by Mortgagee to
payment of any sums secured by this Mor1gage in sucn orcer as Morigagee may Cetermine or (1) be apphed ina manner
determined by Mortgagee to the replacement of the portion of the Preperty taken ar<d 1o the repatr or restoration of the
remainng pottion of the Preperty or (1) be released 10 Mortgager upon such caond-tons as Morigagee may determine or (iv)
te used for any combination of tre foregong purposes. No port:on of an indemnuty payment which 15 appl ed to reptacement,
repair of restoration of any portion of the Preperty or which s released 1o Mortgager shall be deermned a payment against any
sums secured by tivs Mortgage '

7. Transfer. At the opton of the Morigagee. tre indebtedness secured by ths Morigage shall become due and
payab'e i, walhcut the wrilten consent of the Mortgagze. the Morigagor sha'l convey away lhe mortgaged premises, or if the
title shall become vested in any ciher person in any manner whatscever other than by death of the Mortgagor. 1t is under-
stood and agreed that in consideration for the consent ¢! the Morigagee 10 any trarsfer of title 1o the morlgaged premises,
the Morlgagee al its option may charge a loan transter tee and’or require changes in the rate of interest, lerm of loan,
monthly payments of principal and interest and otner erms and conghions of trus Morlgage and’or the Nole secuied hereby.

8. Defaull. The occcurrence of any of the following events sha'l be deemed a Defauit under this Morlgage:

(a) failure of Mortgagor to pay any installment of principal ¢r interest upon tre Note or Notes rereby secured when

due, :

{b) feilure of Morlgagor to pay any other sum secured by this Nortgage wien due.

{¢) failure of Mortgagor to observe or perform any covenant ¢f agreement gel forth in this Mortgage or in any '0an

- agreemen! entered into between the Morigagor and Morigagee wih respect. 10 the indebtedness hereby secuied
within ten (10) days following the giving of notice by Mortgagee to Morigagor lo chserve of perform the same; of

()  adud:cation of Mortgagor as bankrupl, wrilten admission by Marigagor of an inabiity to pay tre detts of Mort-

gagor as they mature, assignment of the assets of Mortgagor for the tenefit of creditors, regues! or petition by
Morigagor for the appoiniment of a receiver, trustee of consenvalor of tre assets of Mortgagor of for
reorganization or i.qudation of Morigagor. or acquiescence by Wortgager to any such reguest or petitton made by
angiher cerson ' Co ‘ ‘
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