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L I S Mortgage of Real Estate
Countyof Green¥ille D se )
: S "‘u 18@
THISMORTGA\JEmade this__16th ay of May .19 80
. RSLEY
by Preferred Hoaes‘,« Inc. )
(hereinafter referred to as "Mortlgagor ) ang given to Bankers Trust of South Carolina
(hereiralter referred to as "Morigagee’ ), whose addressis Post Office Box 391, Florence,
South Carolina 29503 B
WITNESSETH:
THAT WHEREAS, Preferred Hones, Inc,

is indebted to Mortgagee 1n the maamum princoal sum of _ Thirty—Seven Thousand One Hundred and No/100

Do‘-ars(s+ﬁ3ﬁ7s100 00 ). whichindebtedness s
evidencedby the Note of Preferred Homes, Inc. ‘ of even

date theren.th, sad principal fogathar weinant eres! thereon be rg paya '@ as crov d=d for in sa:d Note. the tina! matunty of
whichis___six (6) months
are Incerpor dtn_d herein by reference.

NOW. THEREFORE, KNOW ALL MEN BY THESE PRESENTS that ine said Mortgager, for.and in consideration of the
atoresa'd rdebtedness and wnoder to secure the payment thereo! togeirer with any renewrals or extensions or modifications
thereot upon the same or dtierent terms ¢r at the samea ¢ d"“'e'li rate of interest and also to secure In accordance with
Section 23-3-50, as amended. Code of Laas of Souin Carelina (19788 (1) a'i future advances and readvances that may
subsequenty be made 10 Momgagor by Mortgagee evidenced by the atoresaid Note, or by other promissory notes, and all
rengwals and extens:ons thered! and (1) ali other indebtedness of Mortgagor to Mortgagee. now or hereafter ensting, whether
d.rect or ind rect, the maximum ament ¢f 3l indebledness ouistand ng at any ore time secured nereby no! o exceed

$ 40,810,000 - piusinrterest thereon, at charges and expenses of co'lection incurred by Morlgagee

including courtl costs and reascrabie atiorneys fees, has granled, barga ~ed sold re'eased and by these presents does grant,
bargain, seil and re’ease unto tre Mortgagee. 115 success0rs and dSS”‘ i5, the following described property:

__after tredate hereot, the terms of sa:d Note and any agreement moditying it

ALL that piece, parcel or lot of land situate, lying and being on the Northern
side of Meadowview Drive, near the City of Greenville, in the County of
Greenville, State of South Carolina, and known and designated as a major
portion of Lot No. 12, Section II, of a Subdivision known as The Meadows,

plat of which is recorded in the R.M.C. Office for Greenville County in Plat
Book 5—=P at Page 75, and, according to a more recent survey prepared by
Freeland & Associates on March 31, 1980, has the following metes and bounds,
to-wit:

BEGINNING at an iron pin at the joint front corner of Lots Nos. 12 and 13,
and running thence with the Northern side of Meadowview Drive N. 83-50 W,
31.1 feet to an iron pin; running theace along a new line through Lot No.

12 N. 0-46 W. 39.7 feet; thence continuing along a new line through said Lot
N. 26-46 W. 131.8 feet to an iron pin; running thence N. 62-19 E. 79.4 feet
to an iron pin; running thence §, 43-02 E. 86.1 feet to an iron pin; running
thence S. 43-27 E, 50 feet to an iron pin at the joint rear corner of Lots
Nos. 12 and 13; running thence with the joint line of said Lots S. 36~ 22 We
123,1 feet to an iron pin, point of beginning.

This is the identical propetty conveyed to the Mortgagor herein by United
Development Services, Inc. by Deed recorded simultaneously herewith.

The Lender and Borrower have entered into a certain Loan Agreement dated

May s 1980, the provisior'\s of which are incorporated herein by reference

as fully and to the same extent as though set out herein verbatim. A default
in said Loan Agreezent shall be treated as a default in this Instrument,

P )
LU

.

-
N
,.
"l
oy
~
i
‘-I
,
-
I
|
|

TOGETHER with all ard singu'ar rights. members, hereditaments and appurlenances belonging of in a7ty way inc:dent
or appertaining trerelo. ali improvemenlts now or hereafter stuated thereon: and ai! ixtures row'or hereafter altached therelo
ia'l of the same beng deemedpart of the Propertly and included in any reference therelo),
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