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I ender's written agreement or applcable law. Borrower shall pay the dioiount of all mortzage insurapce PremILms the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this puragraph <7 _ with interest thereon, shall kecome add.ional
indebrednpss of Borroacr secured by this Maorteage. Unless Bormoner and lender agree to other terms of pavment, ~uch
amounts shatl be payable upon notice from ©ender to Borrow or requesting: pament thereof. and <hafl bear interest from the
Jate of dishursement at the rate pavable from tinme to time on outstanding principal under the Note unless pasment of
interest at such rate would be contrary to applicable law. i w hich cvent  s<uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this pargraph 7 <hall require Tender to incur any expense or take
any action hereunder.

8. Inspection. Tender may make or cause to be made reaswnable e tries upon and inspections of the Properiy., provided
that ender shall give Borrower notice prior to any such inspection speciiyirg reasonable cause therefor related 1o Iender's
interest in the Property. ‘

9. Condemmation. The proceeds of any award or claim for damagzes, direct or concequential, in conrection vith any
condemnation or other taking of the Property. or part thereof. or for convevance inlicu of condemnation, are herchy ascigned l "'(_3'~
and <hall be paid to Lender. L

in the avent of a total taking of the Propeny. the proceeds vhall e applicd to the ~umis sccured by this Mortgage. a0
with the evcess, if anv. paid to Borrower. In the cvent of a partial tiaking of the Property. unless Borrower and Fender :
otherwise agree in writing. thete <hall be applied to the sums scured y this Mortgage such proportion of the procecds O
as is equal to that proportion which the amount of the sume weured T this Maortgage immediately prior 1o the date of *
1aking bears to the fair market value of the Propenty immediately prior 1oy the dute of taking. with the halance of the proweads R |
paid to Borrower. _ _ _ :

If the Property is abandoned by Borrower. or if. after potice by 1 errder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faile to respond w0 Toender within 10 Javs after the date such notice is -
mailed. Lender is authorized to collect and apply the procecds. at 1 enders aption. cither to restoration or repair of the
Propernty or to the sums securcd by this Mortgage. _

Unless 1 encder and Borrower otherwise agree in writing, am sch appfeation of proveeds 1o principal shall not extend
or postpone the due date of the monthly installments referred 1o in puaragnphs Fand 2 hereof or change the amount of
such instaliments.

10. Bofrower Not Released. Fatension of the time for poment or madification of amartization of the sums secured
by this Morigage granted by Lender to any successer in interet of Bovrroser <hall not operate 1o reloase. in any manncr.
the habitity of the original Borrower and Borroners successons in interat 1 cnder <hatl not be required o commicnce
procecdings against such stccessor of refuse to eztend time for pavizicnt or others ine modify amortization of the sums
secured by this Maortgage by reason of any demand made by the original Borrower and Borrowver's sUCEessOrs in interest.

11. Forbearance by Lender Not 2 Waiver. Anv forbearance by Toender in evercising any rightor remedy hereunder. or
otherwise afforded by applicable faw, <hall not be a waiver of aor predade ihe exercise of any such right of remedy.
The procurement of insurance or the payment of taves or other Lepiw oo charpes by §ender <hall not be a waiver of Tender’s
right to accelerate the maturity of the indebtedness weuted by this Maorgage.

12. Remedies Cumulative, All remadies provided in this Mortgage are Jdistinet and cumulative to any other right or
remedy under this Morigage or afferded by Taw or cquity. and may be oacrcised concurrently. independently or successively.

£3. Successors and Assigns Bound: Joint and Several Fiability : Captions.  The covenants and agreements horein
contained shall bind. and the rights hereunder shall inure to. 1he TONPE CHE SUCCESOTS and assigns of Vender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenaats and  agreements of Borrower. shall be jeint and several.
The captions and headings of the pamgraph\ of this Moertzare are for conventence only and are not to be used to
interpret or define the provisions hereof. & _ _ _

14. Notice. Except for any notice required under applicable P:aaw to be given in another manner. (a) any notice to
Borrower provided for in this Moitgage shall be given by maling swrch notice by certified mail addressed to Borrower at
the Property Address or at <uch other address as Borrower may designate by potice to Lender as provided herein. and
(b) any notice to 1ender shall he given by certified mail return receipt requested. o Lenders address stated herein o 1o
such other address as Lender may designate by notive to Borroswer s provided herein. Any notice provided for in this
Mortgage shill be deemed to have been given to Borrower or 1 crider whin given in the manner designated herein.

15, Uniform Morgage: Governing Law: Severability. This formy of morteage combines uniferm covenants for national
use and non-uniform cotenants with Limited variations by jursdiction w consttute a umform secunity instrument covering
real property.  This Mortgage shall be poverned by the Taw of the jursdiction in which the Property is located. In the
event that any provision or clause of this Morntgage or the N contlich with applicable law. such conflict <hall not affect
other provicions of this Moitzage or the Note which can bhe giveny ctfect without the conflicting prevision, and Lo this
end the provisions of the Moertgage and the Nete are declared to be w~eierable. e s e

16. Borrower's Copy. Borrower <hall be furnished 4 conformoed wpy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. I adl or am part of the Propeity or an interest therein is sold of transferred
by Borrower without Lender’s prior written consent, excluding tay the creation of a lien or encumbzance subordinate to
this Mortgage. (b the creatien of a purchase money secufity interast for houschold appliances. () a transfer by devise.
Jescent or by operation of Faw upen the Jdeath of 4 joint temant or Ay the grant of any leaschold interest of three vears or less
not containing an option to purchase. [ ender niav. at Fenders option. Jeclare all the sums secured by this Mortgage to be
immediately due and payable. | ender shall have waived siwh opilor o accelerate if. prier o the sale or transfer. Lender .
and the peron w whom the Property is to be sohd or tansdorred reiach spreement in writing that the credit of such person ’
is satisfactory to 1 ender and that the interest pavabie on the st~ sectred by this Morigage shalt be at such raie as 1.cnder
chall request.  If Yender has waived the option to aecelerate pron idwe in this paragraph 17, and if Botrower's successor in
interest has exccuted a writien FSSUTHPLION agleement aecepied in writng by i ender. Tender shall retease Borroaet from all
obligations under this Mortgage and the Nele.

I Teader exercises such eption to acciald. I ender <hall miaal Barrower notice of acceleration in accerdance with
paragraph 13 hereof. Such rotice ~hall provide a period of not lesw thza 30 davs from the date the notive is matfed within
which Borronwer may pay the sums declarcd due. I Borrower fails to pay such sums prior to the erpirstion of such peried.
f.ender may. without further rotice or demand on Borrower. invoke amy remedies pernitied by paragraph 18 Fereof. .
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NoN-UN1EORM COVENAN Y. Botrond And Lender further cowenant and agred i foltows:

18. Acceleration: Remedies. FEacepl as provided in paragraph 17 hercof. upon Borrowers breacli of any covenant
or agreenient of Borrawers in this Mortgazge, including the conemiints to pad when die any suins secured by 1kis Mortgpage.
I.ender prior to aceeleration shall mail notice to Borrower av prov ided in paragraph 14 hereof specifiing: (1) the breach;
¢2) the action required to cuie «uch breach: (3) a date. not Jews thian 30 days from the date the netice is mailed to Borrower,
by which such breach must be cured:; and (1) that failure o vure waich breach on or before the date specified in the notice
may reswllin accelezation of the sun secured by this Mortgape. foredeure by judicial proceeding and sale of the Property.

Ihe notice shall further inform Burrower of the right to reimfate after scceleration and the right to assert in the foreclosure =
proceeding the non-cxistence of a default or any other defense of Rlorrower to acceleration and forecdosure. I the breach : o~
i« not cured on or betore the date specified in the golice. Lender at 1 ender's option may declare all of the sums secured by a
this Mortzape to be immediately doe and parable without further demand and may foreclose this Mortgage by judicial .

proveeding. I enider shall be entitled (o collect in such proceeding 2all expenses of foreclsure, indluding. but not Limited to. N L
reasonable attorney™ fees. and costs of docunentard cvidence. abstrzick and title reports. il of swhich shall be additional sums c(_:-‘)
«ccured by this Morigage. . <

19. Borrewers Right to Reinstate, Setwithatanding ende ey aceleration of ihe surs cecured by this Mortgage. | ] -

Borfoaer shall have the right w have am provecdings bogin by Boonder 1o cntoree this Morigane discontinued at any tinw
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