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Fender's writien apreement or appicable laa. Borroser shall pay the amount of Gl merteage insturance preminms in the
manner provided urder paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thereon, shall become additzonal
indebredness of Borrower vecured by this Morteage  Unles Borrower and Tender agree to other torms of pament. «ich
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and <hall bear interest from the
date of dishurcement at the rate pavable from time to time on outstanding principal urder the Note unless pavment of
interest at sich rate would be contrary to apphcable law . in whivh event such amounts <hall hear tnterest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Tender to incur any expense o take
any action hereunder. _

8. Inspection. Icnder mav make or cause to b made reasenable entries upon and mspections of the Properny. provided
that Lender <hall give Borrower notice prior o any such inspection specifying ressonable cause therefor related to T ender’s
interest in the Propeity.

9. Condemnation. The procecds of anv asward or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Properniv. or part thereof. or for conveyance inbicu of condemnation. are hereby assigned
and shall be paid to Tender. ‘ _ ‘

In the event of a total taking of the Propeniy, the proceeds shall be upplied 1o the ~ums secured by this Muortgage.
with the excess. if anyv, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tende
othepaise agree in writing. there shall be applicd to the sums cecured by this Mortgare such proportion of the pro ceeds
as is equal to that proportion which the amount of the sums woured by this Mortgage imintediately prior to the date of
taking bears to the fair market value of the Property immuediatedy prion o the dite of taking. with the batance of the proveaids
paid to Borrower.

If the Property is abandoned by Borrower. or if. dfter notice by T ender to Borrower that the condemnaor offers to make
an award or setile a ¢laim for damages. Borrower fails 1o respond to Tender within 30 days after the date «och notice 1s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secered by this Mostgage.

Untess Lender and Borrower otherwise agree in writing, any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. . . .

10. Borrower Not Released. Eatension of the time for poament or modification of amortization of the sums <ecured
by this Mortgage granted by Lender to any cuccessor in interest of Borrower <hall not operate to release. in any manner.
the liability of the original Borrower and Borrewcer's successorns in interest. Tender <hall not be required 1o commence
proceedings agains such successor or refuse to estend time for pavment or otherwise modify amoertization of the sums
cecured by this Morgage by reasen of any demand made by the original Borrower and Borrower’s <iuceesors in interest.

11. Forbearance by Lender Not a Waiser. Any forbearance by 1 crder in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preciude the exercise of anv such richt or reniedy.
The procurement of insurance or the payment of taves or other Lens or charges by Lender shall not be a wiiver of Tendet’s
right to accelerate the maturity of the indehtedness sevured by this Mornvage

12. Remedies Cumulative. All remedies provided in this Mortgage are Jistinet and cumufative to anv other right or
remedy under this Mortgage or afforded by law or equity, und tay be eercised concurrently. independently or successively.

13. Successors and Assigns Bound: loint and Several Tiability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the resprative sucodsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants amd agreements of Borrower shall be joint and several.
The captions and headings of the paragrsphs of this Merntzage are for convenicnce only and are not to be used to
interpret or define the provisions hereof!

14. Notice. Fxcept for any notice required under applicable Taw to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by muiling such netice by certfied mail addressed to Borrower at
the Property Address or at such cther address as Borrower may desiznate by notice to Lender as provided herein, and
() any notice to Lender shall be given by certified mail, return receipt reguested. to Fender’s address stated herein or to
sch other address as Lender may designste by notice o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given 10 Borrower or 1 ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This formol morfeage combines uniform covenants for national
use and non-unifermt covenants with limited variztions by juridiction to constitite a uniform sccurity indrunent covering
real property. This Mortgage shall he governied by the law of the jurisdiction in which the Property is lvated. Tn the
event that any provision or clause of this Mortgage or the Nt conflicts with applicable Jaw. such contlict shall nat affect
other provisions of this Mertgage or the Note which can be given efect without the coniflicting prosision. and to this
end the provisions of the Mortgage and the Note are Jdeclared 1o be severable. '

16. Borrower's Copy. Borrower <hill be furniched o conformied copy of the Note and of this Mortgaze at the ume
of exccution or after recordation hercof. '

17. Transfer of the Property: Assumption. If ali or any part of the Propenty or an interest therein is seld or transferred
by Borrower without Lender’s prior written consent. eveluding Gay the creation of a Ien or encumbrance suhordinate o
this Mortgage. (b the creation of a purnchase mency security interest for household appliances. £ a transfer by devise.
des<cent or by operation of Iaw upon the death of d jount wenant or tdy the grant of any kaschold interest of theee vearsor less
not containing an option to purchase, Feader may. at Tender’s eption. doclure all the sums secured by this Mortgage to be
imnicdiately doe and payable. Fender shall have waived sk option 1o aceelerate if. prior to the <ale or transfer. Tender
and the person to whony the Propenty is to be sold or transferred reach agreement in writing that the creda of sich person
i< saticfactory to Fender and that the infcrest payable on the sums ~ecured by this Mortzage shall be at swh rate as 1ender
shall request. If Tender has waived the option 1o aveelerate provided in this paragraph 170 and 1f Borrowers saoceseor 1n
interest has caecttod a Wrilten sssumptioa sgreement accepted in writing by fender. Teader «hall refease Barrower from all
obligations under this Mortgage and the Nete. _ ‘

if Lender exercises such optinn to aceelerate. Tender shall muail Borrower notice of acceleration in accordance with
parazraph 14 hereof. Such notice <hall provide « period of not fess than 30 davs from the date the notice is matled within
which Borrower may pay the sums declared due. 1t Borrower fails (o pav stch sums prior to the evpiration of such period.
Lender may. without further notice of Jemand on Borroaer, invehe amy remedies peravtted by paragraph 18 hereof.

Nox-Usirorst Covixaxts, Borroser and Lender further covenant amd agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 heecof. upon Barrowers breach of any covenant
or agreement of Borrowner in this Mortgage, including the covenants to pay when due any sums secured by this Morigage.
1.endcr prior to acccleration shall mail nofice to Bortower as provided in paragraph 14 hereof pecifying: (1) the breach:
(2) the actian required to cure such breach: (3) a date. not Tess than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and (4) that failure to cure such breach on or before the date spedified in the notice
miay resull in acceleration of the sums seared by this Mostgage, foredlosure by judicial procceding and ~ale of the Property.
The noiive shall further inform Borrower of the rizht to reindate after acceleration and the right to assert in the foredosure
proceeding the non-existence of a default or any ether defense of Borrower to acecknation and forcclosure. 1f the breach
is 1ot cured on or before the date specified in the notice, Lender at Fender™s option may deelare all of the sums secured hy
this Mortgage to be immediately due and pasrable without ferther domand and may foredase this Mortgage by judicial
proceeding. Lender shall be entitled to woltect in such proceeding all expenses of foredosure, including. but not Hmited to,
reasenable attorney ™ fees. and costs of dovnnentarny cvidence, abstraae s and title repaorts, atl of which shall be additional sums
secured by this Mortgage. )

19. Borrower's - Right to Reinstate, Notaahstanding fender's asceeleration of the stans secured by this Morfgage
Borroner shall have the right to have aoy proveadigs begun by L ender o enforee this Morhzage Jiscontnued it Liny tiime
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