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2. That, together with, and in additicn to, the rmonthly pavrents of princip:‘i and interest pavable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of esch month until the said note
is fully paid, the following sums:

fal An amount sufficient to provide the holder hereaf with funds to pey the next mortpdge mserance proemaum f this tnstru-
renl and the note secured hereby are insured. wur @ monthly (harge fin Licw of o =
keld by the Secrctary of Housing and Urhan Dasvelopment, as follons:

(D If and so Iong as said note < f even Jate and this instruzent are insured o s rel
Natienzal Housing Act, an arount sofficient to accumalat
date the annzal nolgd3ge INSurande premium,
Secretary of Housing and Urban Develoy
Repulations thereander; or

CItyese NSIrdnoe §r

mitumaf they ase

azured under the f-ru\isu.-n:-‘. of the
in the hamds of the holder cne (1Y month prior to 1ts due
in order to provide such holder wath funds to pay such premium to the
£nt pursuaant to the National Housing Adct, as amended,

LS

zndapphicable
Gl If aud so lng as said note of even date and this instrument ere held by the Sedrctary of Housing and

Urban Ile-
velopment, a

monthly charge {in lieu of @ mortgage insurance premium) which shall e 1n an amount eqral to ane-
twelfth (1 12) of cne-half (12) per centum of the average cutstending balunce due on the note o
inty account delinguencies or propayments;

srputed without taking

(1 A sum cgual to the ground rents, af any. next due. plus the pr

remiems thrat will next brecone due and pavable on polteres
of firee and ¢ther hazard insurance covering the mortpaged propertyv. plis tuxes and sssessrents next due on the Toortguged
property {all as estimated by the Mortoagee) less all sums slrcady pard thoerefor Jovnded by the nus ter of 7oaths toelapse
tefore- cne (1) ronth pricr to

the date ahen such pround rents, premicrs, taxes, and assessments will booors
[S

delinguent,
CTipagee 10 trust to pay sard pround rents, premaums,

taxes, and special assessments; and
t1zned in the two jreceding subsections of this peragraph and all pasyzents to be made vnder the note

such sums to be held by Al
ferAll paverents ¢

secured horeby shall be added tegetber snd the aeprveate armount thareof shall be pasd by the Morteagor cach month 1o a

single payment to be applicd by the Morteagee to the following 1tems an the ordar set foth:

(I) precum charges under the contract of ansurance with the Secrdtary of Housinp and Urken Desvelopment or monthly
charge (1o ea of mottpape Insurence premium), a8 the case may bey

i) taxes, special dssessments, fire and cther hdzard insurence pre-iums;
tHI) 1nterest on the note secured REereby, and ’

OV amoertizatien of the principal of said note.

Any deficiency in the amcount of any such agaregute menthly pavoest, shall, unless made pgocd by the Mortgagor pricr to
the due date of the next sach pavsent, constitute an ovent of defaglt under this mortgage.

it .

The Mortpapee may collect a
late charge’ nit to esceed

four centx (45} for eaach dollar (811 of eech payment nore than fifteen (13) Jays in arrgars to
casver the extra expense imvolved in hanldling delinquent payments.,

3. i1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceediag shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may te. suchexcess, if the
loan is carrent. 2t the option of the Llcrtgajor, shall be credited on sutsequent pzyments to be made by the Mertgagor, or
refunded to the Mortjajor. If. however. the monthly payments made by the {.Yortgajor under {b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall Eecome due and payable, then the
Mortgazor shall pay to the Moitgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mertgagee, in
accordance with the provisions of the note secured hereby, full paymert of the entire indebtedness represented thereby, the
NMortgajee shall, in computing the amount of such indebtedness, credit to the account cf the Mortgagor all payments made
under the provisions of (a)} of paragraph 2 hereof which the Mortgagee has not become otligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulsted under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defzult, the licitgagee shall apply. at the time of the
commencement of such procc-edings.'or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates. and other govenmmental or municipal charges, fines,
or impositions, for which provision has not been made herembeture, and in default thereol the Mortgagee may pay
the same; and that ke will promptiv deliver the official receipts therefor to the Mortgagee. If the Mortgapor fails
to make any payments provided for in this secuon or any other pavments for taxes, assessments, or the like, the
Mortgazee may payv the sare, and all sums so paid shall bear interest at the rete set forthinthe nate secured hereby
from the date of such advance and shall be secured by this mortgage.

3. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereel, reasonable wear and tesr excepted.

6. That ke will keep the improverenis now existing of heresiter erccted on the montgaged property insured as
mav be required from time to time by the Morigagée against loss by fire and other hazards, casvalties and contin-
ger;cieé in such s—ounts and for such peiiods as may be required by the Mortgagee wnd will pay prozptly, when
due, any premiums on such insurance provision for payment of which has nct been made hers-inbefo‘re, All insur-
ance shall be curried in compunies spproved by the Mortgagee and the policies and renewals thercgt shali be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form scceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make p:oof. of
loss if not made promptly by Mertgagor. and cach insurance compunv concened is hereby authorized and directed
to mzke payment for such loss directly o the Mortgagee instead of to the Mottgagor and Mortgagee jointly. and the
insurance proceeds, or way part thereof, may be applied by the Mortgagee 2t its optien either to the reduction of
the irdebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this mortgage or clher transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profits of the mongaged premises from and after any de-
fault hereunder, and should -]cgal proceedings be instituted pursuant to this instument, then the Mortgupee shall
have the right to have a receiver appointed of the rents. 18sues, and prolits, who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any prser of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for sich acquisitian, to the e:\'leqt of the full amqunt of
indebtedness upon this mortgage, and the note secured hereby recaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account cf the mdcbtedness SE-
cured hereby, whetker due or not.
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