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¢ S IE,FAL ESTATE MORTGAGE FOR SOUTH CAROLINA
3 Purchase Money Mortgage

THIS MORTGAGE ;sguie?ﬁd enterad into by James C. Leopard and Kathryn H. Leopard
,‘ '. “'. - T LEY

(]

" residing in Green‘}'llle County, SouthCuroling, whose post effice address is

Simpsonville, 9681

, South Caroling —

J hetein called “Borrower,” and:
-

WHEREAS Bomower is indebted. to the Unjted States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “‘Government,” as evidenced by one or more promissory noteds) or assumption agreement(s),
terein called “*note,” which has been executed by Borrower, is payable to the order of the Government, aulhonzes auelcranon of the
entire indebtedness at the option of the Government upen any default by BOH‘O“ er, and is Jescribed asfollm\s

Anrucl Rate e Date of Final
Dite of Instrument Principcl Amourt of Inrcrest Instailbment

~May 8, 1980 $32,400.00 ten (10%) percent May 8, 2013

D s

>

And the note eviderces a loan ta Birrower, and the Governzenl, st zay tirme, =iy assiga the aote and iasure the payrient thereof
pursuant to the Censolidated Farm and Rural Develspment Act, o Title \ :f the Hoasing Act of 1943,

And it is the parpose znd inteat of this instrazent ﬂ:at amoag other things, at all tizzs
the event the Government shoald assign this instruzent withon! insutance of ¥ e note, this
snhen the nite is held by zn insured hilder, this ;nstru_e—ll shall pot secure ey
tut as lo the note and such debt shall coastitute 52 ind
ty reascn of any default by Borrower:

NOW, THEREFORE, in consideration of the lsan{s) and (2 2t all tizes w=tzn the rite is kelily the Government, ¢r in the eventthe
Goverczeat should assiga this instrumeat without inssrance of the pzyment of the nite, to secere prozypt payment of the note and ahy
renewals and extensmrs ﬂ;erecf and ezy agree:e:t: cr*a:rcd "":ren, 1‘c‘1..i*"g a'u, provisiza fr _"e pn Ent ef an’ iuSLIE ‘.e o o'dzsr

wleastterste 1s held by the Govemment, crin
instruzent skall secure payment of the note; but
=ent of the nste uattach to the debt evidenced therety,
e=nity moartgage to secure the Goiemmentagziast loss vader its insurance coatract

usder 1ts i-sura-fe c'—'ra’t t, reason -f eny f'ﬁf:. it by Bcrruac., :qd (c) in nﬂ} e\ent an
i pa}"e_! r:l' all advances and exgenditures made “} ﬂ'e Givernment, with interes!, as hereinafter dﬂacnted

..... =f B_rrl-'.r- crmtained herein or in any sipplementary agreement, Borrower d,-es
Lereby grant, bargain, sell, re!ease, a-::l assig ’\t; t'= Governmest, with gezsar

gezsral wearmaatly, the follzaing property sitvated in the State of
South Carolina, County(ies) of __Glte.emfll]-e

save harmless the Gx-err e'jt ae,axrstl 55
at alltizes to secyre the prom

ALL that certain piece, parcel or lot of land in the Town of Simpsonville,
being known and designated as Lot No. 186 of Subdivision known as
WESTWOOD SOUTH, Section 1, Sheet 1 as shown by plat prepared by Piedmont
Engineers, Archltects and Planners dated June 14, 1978 and recorded in

plat book 6H at page 56. Reference to said plat is hereby craved for
a more particular descxription.

Being the same property conveyed to the mortgagors herein by deed of
Builders & Developers, Inc. of even date, to be recorded herewith.
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