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THIS MORTGAGE is made and enteted into by Ronald D. Ponce and Martha P. Ponce

residing in Greenville

County, Scuth Carelina, whose post office address is

Route 9, Cap Creek Road, Greer,
herein called “Borower,” and:

WHEREAS Borower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agricultute, herein called the “Government.” as evidenced by one or nare premissary note(s) or assumption agreement(s),
Ferein called *‘note,” which has been evecuted by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon iny default by Borrower. and is described as follows: ’ )

, South (‘afolim

1

Arnueal Rate Due Pzte of Final
ate of Instrument Frincixcl Arrzount of Interest Instaliment
April 18, 1980 $35,100.00 10% April 18, 2013

And the ncie evidences & lcan 13 Barroaer, and the Government, &l any tize, ray assign the note asd insure the payment thereof
rursuant to the Cossolidated Fares and Reral Deselopment Aay, or Title V of the Housing Act of 1343,

And it is (ke purpose and intent of this instrument that, among other things, at all ures aten the note is beld by the Governrent, of in
the event the Givernment should assiga this instrament withoiut inssrance of the ncte, this itstrument shall secure payrent of the note, but
ahen the note is held by as insutred hotder, this instruzest shall oot secure payzeat of the cite or attach to the debt evidenced thereby,
but as Lo the £ote and such debt shall constitute an indecrity mortgage to secure ke GovernTent against loss under its insurance contract
by reason of any defanlt by Barrower:

NO#, THEREFORE, in crasideratios of tre loan(s) z=1 {a) at all tizes when the note is held by the Government, or in the event the
Governnent shaald assign this instrument withost insunnce of tre payment of the nmote, 1o segure poTft payment of the note and any
renewzls and exteasions thereof and any agreecents coznined therein, includirg any provisizn for the payment of an insurance or other
charge, (b) atall times when the note is.he!d ty an inswed holder, to secure perfarmance of Borrower's agreement herein to inderxcify and
save harmless tte Govercment agaicst lass uzler 1ts insirance contrazl by reassa of any default ty Bitrower, and (<) in any event and
at all times tosecure lhe pro=pt paycent of aliadvances eand expenditures rmade by the Governzent, with iatérest, zs hereicafter described,
and the performznce of every covensat and agreement of Borrower conlained Ferein of ia any supplementary agreement, Boricwer does
hereby grant, targain, sell, release, and assign unto the Gavernmeat, with general warranly, tke following property sitvated in the State of

South Carolina, Coanty(ies) of Greenville e :

ALL that certain piece, parcel, or lot of land together with the improvements thereon

situate, lying and being in the State of South Carolina, County of Greenville, about
7 miles rorth of Greer, on the southwest side of the Gap Creek Road, containing one
(1) acre as shown on a survey for Ronald D. Ponce and Martha P. Ponce, by W. R.
IJr;lliams, Jr., R.L.S., dated January 30, 1980, and recorded herewith in the
Creenville County R.M.C. Office in Plat Book "1t , at Page 7171 and having,
according to said plat, the following courses and distances, to-wit:

BEGINNING at a nail and cap in the center of said Gap Creek Road, adjoining
property of Boyd C. Lister and Sybil L. Lister and running thence S. 58-43 E. 20
feet to a point; thence running 3. 32—-36 W. 423.5 feet to an iron pin; thence
turning S. 57-24 E. 205 feet to an iron pin; thence turning S. 32-36 W. 170 feet
to an iron pin; thence turning N. §7~24 W. 225 feet to an iron pin; thence turning
N. 32-36 E. 593 feet to the point of beginning.

This being the same property conveyed unto Ronald D. Ponce and Martha P. Ponce
by deed of L. D. Ponce and Faye H. Ponce dated and recorded concurrently herewith.
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