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:hny and all rents, issues, income, and profits therefrom, and

;from time to time apply same and/or accumulate same for applica-—

tion, in such order and manner as Mortgagee in its sole discre-

itiqn shall consider advisable, to or upon the following: the * ‘
;becessary and proper costs of upkeep, maintenance, repair, and/or \ ; ‘:c%.?g
SN

'pperation of the Premises, the repayment of any sums theretofore
or thereafter advanced pursuant to the terms of this Mortgage,
{the interest then due or next to become due upon said 1indebted-

ness, the taxes and assessments upon the Premises then due or

sec et s LT

i ; . . . .
next to become due, and/or upon the unpaid principal of said

{indebtedness. The collection and/or receipt of rents, issues,

:income, and/or profits from the Premises by Mortgagee after

i _ . _ .
declaration of an Event of Default and election to cause the
|

I?remises to be sold under and pursuant to the terms of this
ﬂortgage shall not affect or impair such Event of Default or
declaration of an Event of Default or election to cause the
Premises to be sold or any sale proceedings predicated thereon,
?but such proceedings may be conducted and sale effected notwith-
1standing the receipt and/or collection of any such rents, issues,
;inCOme, and/or profits. Any such rents, isgues, income, and/or s
.%rofits, in the possession of said Mortgagee at the time of sale -
i;nd not theretofore applied as herein provided, shall be applied i-
jin the same manner and fpr the same purposes as the prgceeds of
?the sale.

| 5. (a) The happening of any one or more of the following
;;hall constitute an Event of Default hereunder entitling the
;ﬁortqagee to resort to any one or more of the remedies set forth
;in sub—-paragraph (b) of this paragraph 5: i
X (i) Failure by the Mortgagor to pay the indebt-

‘edness evidenced by the Mote, or any portion thereof, in accord-

iance with the terms of the Note.
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