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Pendeds written agreement or applicable law. Borrosaer shall payv the amount of all morteace insorance premiums i the
manner provided under paragraph 2 hereof. '

Any amounts dishbursed by Tender pursuant to this paragraph 7, with interest thereon, shill become additional
indebredntss of Rorrower securcd by this Mortgiize. Unlew Borrower dand |ender agree to other terms of pavment. «ich
amouints shall be pavable upon notice from [ender to Borrower requesting pavment thercof, and shull bear interest frony the
date of Jdisbursement at the rate pavable from time to time on cutstanding principal under the Note unless pavment of
interest al such rate would be contrary to spplicable Eval in which event such amounts <hall bear interest at the highest rate
permussible under applicable law., Nothing contained in this paragraph 7 <hall reqiire Lender o incer any eypense or 1ake
any action hereunder.

8. Inspection. 1.ender may make orcause to be made reasonable enteies npen and inspections of the Property. provided
that Lender shall give Borrower notice pnor to any such ingpection specifving reasonable cause therefor related to Tender's
intcrest in the Property. :

9. Copdempation. The proceeds of any .m.:rd or JJaim for damages, ditect or Lt\anu\.nll‘d in connection with any
condemnation or other t.zlmg of the Propeny. or part thereof, or for convevance inlicu of condemnation, are hereby .amgned
and shall be paid to Lender.

In the event of a total daking of the Propeny. the proceeds shatl be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial tiking of the Properiv, vnless Borrower and Leader
otherwise agree in writing, there <hall be applied to the cums secured by this Morteage soch proportion of the proceeds
a5 18 equal to that proportion which the smount of the sums secured by this Morigaye immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior 1o the date of 1aking. with the halance of the proceeds
pad to Borrower. ' ‘

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fiiils to respond to Leader within 30 davs dfter the date such notice is
maled, Lender is authorized to collect and apply the proveeds. at Tendier's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv <ch application of proceeds to principal <hall not extend
or postpone the due date of the monthly ml.:llmmtq referred tooin plr‘l"l’d[‘h\ I and 2 hereof or LhanLL the amount of
such installments.

10. Berrower Not Released. Extension of the time for pavment or modification of amortization of the wms secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. 1 ender shall not be. required to commence
proceedings apainst such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Montgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by T ender in exercising anv right or remedy hereunder, or
otherwise afforded by applicable Jaw . <hall not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and comulative to anv other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Soint and Several Liabilitys; C Jpllons. The covenants and agreements herein
contained shall bind. and the rights hercunder <hall inure to, the respective successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and sgreements of Borrower shall be joiat and several.
The captions and headings of the paragiiphs of this Moqtgage are for convenience only .md are not to be used to
interpret or defing the provisions hereof.

14. Notice. E\cept for any notice required under applicable faw to be given 1n another manner. (a) any notice to
Borrower provided for in this Mortgage <hall be given by muling such notice b_\ ertified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv desiznate by notice to Lender as provided herein. and
(b any notice to ILndLr shall be given by certified muail, return receipt requested, to 1ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmcd to have been gaen to Borrower or Fender when given in the smanner desigrated kerein.

15. Uniform Mortgage: Governing Taw: Sererabitits. This form of mortgaze combines uniform covenants for national
wse and non-uniform covenanis with Timined variations by jurisdiction 1o constitute a uniform security instrument covering
real property. This Maorrgage <hall be gowerned by the Taw of the juricdiction in which the Property is levated. Ia the
event that any provision or clanwse of thik Morteage or the Now conflicts with applicable law. such contlict <hall not affect
cther pm\ssmns of this Mortgage or the Note which can be given eifect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared 10 be <everable.

16. Borrower's Copy. Borrower shill be furnished a conformed copyv of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writen consent. excluding (a) the creation of a lien or epcumbrance subordinste to
this Mongage. (b the creation of a purchase money security interest for houschold appliances. () a transfer by devise.
descent or by operation of law upon the Jeath of i joint tenant or (Jdp the grant of anyv feaschold interest of three vears or less
not containing an option to purchase. Lender nuiv. at Tender's option. declidre all the sums secured by this Morteage to be
immediately due and payable. Fender <hall have waived such option v accelerate if, prior to the <ale or transfer, Tender
and the person to whom the Property s o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the 1nterest pavable on thc sums secured by this Maortgage shall be at such rate as Fender
shall request. If Lender has waived the option 1o aceelerate p'ﬂ\idgd in this paragraph 17, and if Borrower™s successor in

interest has cxecuted a written assumption agreement aoce p: d in writing by Lender. 1ender <hall release Borroaer from all
obh ralions und\rth;-. \Iorleam and thoe \0&

_____ - Lender shall mal Borrower notice of aceeleration in accordarnce nith
paragraph 14 hgn.of. Sm.h nomg ‘-hd" p.midc a period of not fess than 30 days from the date the notive is mailed within
which Borrower may pay the sums declared due. I Borrower fatls o pav such sims prier to the evpiration of such period.
Lender may. without further notice or Jdemand on Borroaer, mvoke sy remedics pernmtted by paragraph 18 hereof.

NoN-UNiforM Covexants. Borrowerand Lender turther covenant and agree as follows:

18. :\ccclu.ﬂmn. Remedics. l-\upl as provided in parageaph 17 hereof. vpon Borrowers breach of any covenant
or agreement of Borrower in this Maortgage, including the covenants to pay when due any sums secured by this Maorigage,
lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifyving: (1) the breach:
(1) the action required to cure such breach: (3) a date. not less than 30 days from the date the nolice is mailed to Barrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date wpecificd in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding and sale of the Pooperty.
1he notice shall funther inform Borrower of the sight to reinstate after acocleration and the right 1o asert in the foredosure
proceeding the non-existence of a default or any other defense of Boreower to acecleration and foredosure. 11 the breach
is nol cured on or before the date specified in the notice, Lender at Lender’s option miay dedare all of the sums vecured by
this Moaortgage o be immediatels due and payable without further demand and may  foreclose this Mertgage by judicial
proceeding. ender shall be entitled te colleet in such proceeding all expenses of foreclosure. including. but aot timited to,
reasopable attorney™s Fees, and costs of documentary evidence, abatracts and title reports, all of which shall be additional sums
wecured by this Morigage.

19. Borrower's Right 1o Reinstate. Noetwiithstandmg ender's aoecleration of the sians secured by this Mostgage.
Borrower shafl have the nght to have any proceedmgs begun by Uender to entorge this Mortgage disvontinued ot any tinmwe
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