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MORTGAGE OF REAL ESTATE—Prepared b “'Il;!(l.\'S_'l& WILKIR‘S, Attorneys 3t Taw, Greemille, §. C. ‘
Lay,, 1P san |
STATE OF SOUTH CAROLINA B Tl L MORTGACGCE OF BEAL LSTATL
COUNTY OF GREENVILLE LM S

LEY TO ALL WHOM THESE PRESENTS MAY CONCERN:

\WWHEREAS, JOHN J. STUBBLEFIELD, SR.

(hereinafter referred to as Mortgagor) is we“ and truly indelted unto CHARLES A. VAUGHN . MIRT AM V. WALKER .
RUTH V. JONES and LURLINE V. JORDAN

(hereinafter referred to as Mortgagee) as evidenced by the Montgagor's promissory note of even date herewith, the terms of which are in-
corporated herein by reference, in the sum of

ONE HUNDRED EIGHTY FIVE THOUSAND TWO HUNDRED Dottars (s 185, 200.00 4y and piyable

$20,000 on May 1, 1981 and $20,000 on the first day of May of each year
thereafter up to and including May 1, 1939, and a final installment of
$5,200 on May 1, 1990. '

with interest thereon from date at the rate of 9%,  per centum per annum, to be paid: annually _
on the deferred balance on the same date the principal payment is due.

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes: Ve

NOW, KNOW ALL MEN, That the Mortzagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and fusther sums for which the Morigazor 1y be indebted to the Montzagee at any time for advances made to or for his account
Ly the Morigagee, and also in consideration of the fusther sum of Three Do'lars (83.00) to the Mortgagor in hand well and truly paid by the
Morigagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold
and released, and by these presents does grant, bargsn, s¢1l and release unto the Motgagee, the Mortgagee's Beirs, successors and assigns:

“ALL that certain piece, parcel or lot of land, with all inprovements i-her::;on, or hereafter c-o:struc-ted__theroon, situate, lying and being
in the State of Scath Carolini, County of Greenville, containing 28.5 acres more or less as
shown on plat thereof made by Gould & Associates, Surveyors, Sept. 3, 1979,
and being bounded by Jones Road, Brushy Creek Road and Vaughn Road.

Being the same tract of land conveyed to the mortgagor by the mortgagee
by deed dated April 21'80 recorded May 1, 1980 in the RMC Office for Green-
ville County, S. C. in deed vol[{2¥4 page G}
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The mortgagor agrees to subdivide the within described tract of lanu into
GppLUALuaiely U resideatial building lous, aud Lue uworigdgee agrees tu re-
lease said lots from the lien and effect of this mortgage upon paynent to
mortgagee of $4,000 for each lot released plus interest on the lot released
less any amount on interest previously paid.

It is estimated that the cost of cutting the streets, paving and install-
ation of water and sewer lines and other development costs will amount to
approxinately $200,000. The development will be in 3 or 4 phases.

Mortgagee agrees to subordinate the within purchase money mortzgage to a
construction loan mortgage or mortgages, not exceeding in the aggregate
the estimated cost. The construction loan mortgage shall be released by
the lender on a prorata basis of the number of subdivided lots covered by
the construction loan mortgage, at the same time the release from the
purchase money mortgage is obtained. '
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The mortgagor has the right to repay the entire amount on this mortgage
at any time without penalty. '
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Mortgagee address: ' ' _ S

314 Watson Road
Taylors SC 29687

Together with all and singular rights. membcrs, Lereditiments, and appurtenanics to the same belounging in aay way incident er apper-
tainingz. 2nd all of the rents, issucs, and piofits which may arise or be had therdrom, and inciu¥nz all heatinz, plumling, =nd lightiag
fixtures now or hereafter altacked, eonnocted, or fitted tiercto in anyv mannen t being the irtention of the partics hercto that all fintures
and equipment, other than the usual household furniture, e considered a part of the real cstate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Morzagee, its heirs, successors and assigns, ferever.
The Montoizor covenants that is is L fully scized of the premises Lervinabove duseribed in fee simple absolute, that it las good right
andl is [awfully authorized to sell, convey or encumbar the same, and Uit the ;‘n:lr.;z\'cs are froe and ddear of all Lers and encumbrances except

15 pronided horein. The Mastcagor (urther covenants to wamant and forovr Qe all and singalar Ui saidd premies usto the Meortgage
. : b i Ldy
forever, from and against the Mortgager and all persons whemsoover Panfelly (Lindng the sanie orany pat therad. :
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