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2. That, together with, and in addition to. the monthly pa\rents of principal and interest payuble under the

terms of the note secured hereb\, he will pay to the Moitgagee, on ihe st day of each month until the said note .
is fully paid, the follo'.\.mg sun

fu} An azwunt sufficient to provide the holdet Rercof with fuads to Pay the nsat mottyage msurunce premiun of this instru-

ment znd the note secured bereby are inswred, or 3 morthly charge (in Hew of a o LTTREES INEUrance rn"w") if they are
held by the Secr ctary of Housing and Urban Development, as follows:
r (D If 55d so feihy as sard nnte of even date and this instrument are insuned or ere reinscred under the provisacns of the
Nsuional Housing Act, 2n ameunt sufficient to accurtlate in the hands of the holdor ~ne (1Y month Frizr to its due
date the annual mortyage insvrance premium, ia order to provide such holder with funds to pay such gremium to the

Secretary of Housing and Urban Develipment pursuast to the National H using Adt, us smended,
Regulatiens thereunder; or

ead applicable

(Il) If and so luoig 5 said n:ite of even date and this instrument are keld Ly the
velopment, a menthly charge {in licu of a martgage insurance premivm) which shall be 1n an amount egual 13 cne-
taelfth (1 J2) of one-half (*:) per centun of the average cutstanding halence due cn the note computed wrthe
ini> account delinquencies or prepaymeats;

Secretary of Housing and  Urtan De.

ul ldKing

(b1 A sumoequal to the ground -oats, if any. next due, plus e prermivms thet will next beceme duse and paeyvakle cn pelicies
of fire and other hazard insurance caverning !P( martgaged property, plus tares 2nd assessoonts next Jdue onthe moirtgaced
pr-pesty {8l as estimated by the Mortgages) less all sums already paid therefor dnvided by the number of =aaths ’16361.15:_
before coe (1) month pricr to the date when such ground reats, premiuTs, taxes, and assessmenis will beceme delinquent.
such 375 to be held by Miitgagee in trust to pay said ground rents, TIums

s, taxes, and special assessments; and ' T
{4 Al pey-ents mentizaed in the two preceding subsections of this paragra ;": ad all payments t5 be made under ke note
secured hereby skhall be added topether and the ayarepate am-unt thireof sha !‘ te pard by the Mortpugot each month in a
single payraent 1o Le applied by the Martgagee to the folloaing items in the
(i preminm charges under the contract of insurance with the Secrelary
(harge Gin Bieu of riortgege mnsurence premium, as the case may be;
iIl) taves, special assesscents, fire and <*her hazard 1nswrénce premiums;
(1IN retorest on the note stcunad hereby; azd
AV amrtizatien of the prncpal of sard note.

rder <ot ootk

of [I‘usm,: and Urten Developrent or munthly '

Any diicrency in the amount of any such agprogate mont
the die date of the next such payment, Constitute an eve

yoment, shall, unless made good by the Motigagor prior to

of defauit under this —ortpage.

‘flate (harpge’ not 1o exceed fourcents t3¢) for vach dollar 1315 f esch
vover the exira expense 1nveived 1o handimg delinasent payrents,

3. 11 tne ol of payments made by the Mortgazor under (b) of paragraph 2 preceedm; shall exceed the amount of pay-
ments actully made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cunent, at the opuon of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgaor. or
refunded to the Meortgagor. If, ho.-.e.er the monthly payments made by the i.lzrtgagor under (b) of paragrap“l 2 preceding shall
not be sufficient 1o pay taxes ani sssessments and insurance premiums. when the sime shall become due and payable then the
!-.urtgagor shali pay 1o the Mortjagee any amount necessary to m:ke up the defiziency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If 3t any time the Maortgagor shall tender 1o the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedrzss credit to the accourt of the Mortgagor all paymeats made
under the provisions of (a) of piragraph 2 hereef which the Morigagee has not become oblijated to pay to the Secrétary of
Housing and Urban Development, and any balance remaining in the funds accumulited under the provisions of (b) of parazraph
2 hereof. If there shall be a default urzder any of the provisions of this meorgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Moitjagee chall apply. at the time of the
commencement of such proceedings, or at the tite the propernty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

§. That he will pay oll texes, assessments. waler raes. and other governrental or municipal charges, fines,
of impositions, for which provision has not been made hereinberore, and in default thereof the Mortgagee ray pay
the same; and that he will promptly deliver the official receipts therefor 1o the Morntgagee. If the Mortgagor fails
1o make any pavrents provided for 1n this cection or any other payments for teves, assessments, or the Iite, the
Mortgagee may poy the same, and all sums so pard shall hd; interest at the rate set forthinthe note secured hereby
fiom the dzte of such ddhmce and shall be sccured by this mortgage,

[ -

The Mortgagee may caliect a
Peiment more then Difteen (13Y days 10 oarrcars to

5. Trat he will keep the premises in as good order oad condition as they are now and will net commit ¢ per-
it any waste thereof, reasonable weat and tear encepted

©r. That ke will keep the wwprovements aow existing o hereafter erected on the montgaged property insuzed as
may be required from time to time by the SMinpagec agamst luoss by fire and other hazards, casuaities and contin-
gencies 1n such amcunts and for such penads as may e requirted by the Muitgagee and will pay promptly. when
due, any premiums on such msutance provision tor paveent of which has not been made heteinbefore. Allinsur- '
ance shall be curried 1in compunies approved by the Morngegee and the policies and wnewals thereof shall be held )
by the Motgagee and have attached therets loss payable clauses in favor of and 1n form acceptable to the Mart-
gegee.  In event of loss Mortgagor will gnve 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Murtgagor, and each insurasce company concetned is hereby authorized and directed
o mike payment for such less ditectly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the redection of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this moitgage or other transter of title to the Mortguped property in estinguishment of the indebtedness secured )
tereby, all right. title and interest of the Mortgagor in and 1o any ansurance polices then in foree shall pass to ]
the putchaiez or granlee.

7. That he hmub\ assigas all the rents, issuves, ana profits of the mortgaged premises trom and sfter any de-
fault heresnder, and should legal proceedings be instituted pursuant o this instiurent, then the Murtgagee shall
have the nght to ha\.’e a receiver appointed of the rents. 1ssues, and profits, who, after deducting allcharges and
expenses sttending such ;‘:occedihes and the execution of his trust as receiver. shall apply 1the residue of the

rents. issues, and profits, towierd the pavment of the delt secured hereby.
S. That if the premises, or any part thereof, be condemned under aay power of eminent domain, or acquired for F:':"
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full a=ount of E
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
l_ to the Morgagee and shall be poid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- @
cuted heteby, whether due or not. {c}),
<t




