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Lender’s writien agreement of appheable law. Borroaer shall pay the amount of all mergage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otker terms of payment. such
amaunts shall be payable upon natice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest 3t such rate would he contrary to applicable laa. in which esent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expease o7 take
any action hereunder. '

" 8. Inspection. lender may make or cause to be made reasonable eotries upon and inspections of the Property. provided
that Lender shall give Borrower notice prios to any such inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property. )

9. Condemnation. The proveeds of any award or claim for Jamages. direst or conseguential, in connection with any
condemnation or cther taking of the Property, or part thereof. or for conveyaree in lizu of condemnation, are hereby assigned
and shal be paid to Lender. ) o :

In the event of a total taking of the Properiy. the proveeds shall be applied to the sums secured by this Mortgage.
aith the ercess. if any. pa'd to Borrower. In the event of a partia! taking of the Property, unless Borrouer and Lender . :
otheraise agree in writing. there shall he applied 1o the sums secured by this Mortzage sich proportion of the proceeds «
as is equal to that proportion which the amount of the sums cecured by this Morigage inimediately prior to the date of
taking bears 1o the farr market value of the Privperty immied 2ty privr 1o the Jite of taking. with the halance of the proveeds
paid to Borrower. : .

If the Properiy is abardoned by Borroaer, or if. 2fter notice by Lender to Borrower that the condgmnor offzrs to make .
an awnard or settle a claim for damages. Botrower faills to repond to Lender within 30 davs after the date sich notice is :
ma'ed. Fender is ahorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the 4
Property or to the sums secured by this Mortgage 'E

Un'esé Lender and Borrower otherwise agree in aritingz any such application of proceeds to prinipal sha'l not extend H
or postpone the due date of the monthly installments referred tov in paragraphs 1 and 2 hereof or change the amount of
such installments : .

10. Borrower Nob Released, Fatenson of the tme for payment or madfication of amortization of the sums secured
by this Mortzage granted by Teader to any sucesser in inerest of Borroaer shall not operate to release. in any manner.
the Tiability of the crizinal Borroaer and Borrovaer’s successors interest 1 ender shall not be reguired to commence
priceedings againet such successor of refuse to estend tome for pament or otherwise modify amertization of the sums
cecured by this Meonzage by reason of any demand made by the orizinal Borrower and Borrower’s successors in interest.

1%. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercisng any right or remedy hereunder, or
ctherwise afforded by applicable law. thall not he a waier of or preclude the exercise of any swh right or remedy.

The procusement of insurance of the payment of tares or other liens or charges by [ ender shall not be a waiver of Eender’s
right 1o accelerate the maturity of ihe indehtedness secured by this Morigage :

12. Remedies Comulative. AN remedies provided in thix Mortgage are distinat and cumulative to any other right or
remedy under this Mertgage or aferded by law or equity. and may Lo evercised concurrently, independent!y or successively.

13. Soccessors and Assigns Bound: Joint and Several Liabilin: Captions. The covenanls and agreements herein
containgd shall Hind, and the rights hereurder shaliinure to. ihe respecting suocessors and assigns of Lendér and Borrower.
subject to the provisions of paragraph 17 herecf. ANl coverants and agreements of Borroaer shall be joint and several
The captons and headings of the paragraphs of this Megtzage are for conveniene only and are not to be used to
interpret or define the provisions hereof. .

14. Notice. Except fur any notice required under applicable Taw to be given in another marnner. (3) any notize ©
Borroaer pronided for in this Mortgage shall be goen By mailing siwh notice by cert:ified mail addressed to Borrower at
the Property Address or 2t such other address as Borroaer may des'gnate By notice to Lender as provided herein, and
thy any notice 1o Eender shall be goen by cectified mail return receipt requested. to Tender’s address stated herein o7 1o
wich other address as | ender may desigrate by motie to Borrovagr as provided herein. Any notice provided for in this
Moptgage shall be deermed to have been given o Borroaer or 1 ender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Sererabilitny. This form of mortgage comhings umform covenants for natianal
use and non-uniferm corerants with Timited vanatons by jrrsdiction to constitute a yniform sccurnity instrument covering
real property  This Mortgage shatl he governed by the tis of the jurisdiction in which the Property is focated  In the
event that any provision of clause of this Mongage or the Note cordicts with applicable 1aw. such confirct shall not affect .
other provisions of this Morrgage or the Note whch can be goen edect without the conflicting provision, and 1o this S T
eed the provisions of the Mortgage and the Note are Jechired 1o be severakle

16. Borrower's Copy. Borrower chall be furnished a conformed copy of the Neote and of this Mortgage at the time
of crvecution or after recordstion herecf

17. Transder of the Propery: Assumption. If all or any partof the Property or an interest therein is sold or trans<ferred
by Borroacr akout Leader's pror aritten concent. exchading () the craation of 2 lien or encumbrance subordinaie to .
this Mortzage, (b the creation of 3 purchase morcy <eounity inTerest for household appliances. {0) a transfer by devise. .
dewcent or by operation of law upon the death of a toint tenant of {4 the grant of any lraschold interest of three years or less
not cortaining a0 option o purchase. Tender may. at | erder's option. dedtare all the sums secured by this Morzage to be
‘mmediately due and payable. Terder shall hiave waned wich option 1o accelerate if. prior o the sale or transfer. Lender
and the persen 1o whom the Property is to be <chd or transierred reach agreement in wnting that the credit of such penoen
sosatisfactony to Leader amd that the interest pavable on the sumis wvured by this Morrgage shall be at such rare as Tender
<hall request  §F Lender has waived the option to axceierse pronvided in this paragraph 17, and of Borroaer's successor in
interest has cxecuted 2 wntlen assumplion agrecment acdepted in writirg by Lender. lender shall release Borrower from all
obl:zations under this Morrgage and the Note. ' o ‘

I Lender exercises sich option fo ateelerate, Fender thall ma! Berroaer nate of acceleration in accerdance with
paragraph 14 kereof  Such netice <hall provide a pened of ant ks than 10 davs frem the date the notice is maifed within
which Borrawer my pay the sums declared due 1 Borroser fatls o pay such sums prier o the evpiration of wxch pened. .
ender may. witheut further notce or demand en Borrower ns che amy remedics perm:tied by paragraph 18 hereof. .

AN TR,

Non-Usifoay Covisasts Borroact and ender further covenant and agree as foifows:
18. Acceleration: Remedits. Facepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenant B
or ageeement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Meorigge, :
Yender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
12) the action required fo cure such breach: €3y 2 date, not less than 30 days from the date the notice is mailed to Borrower,
5y which such breach must be cured; and ¢4) that (ailure to cure such breach on or before the date specified in the notice
maj resuli in acceleration of the sums secured by rthis Mortgage, foreclosure by judicial proceeding and sale of the Properly.
The notice shall further inform Borrowes of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-exivtence of 2 default or any other defense of Borrower 1o acceleration and foreclosure. If the beeach
is not cured on o before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by -
this Mortgage 10 be imwnediately due and payable without further demand and may foreckse this Mortzage by judiciat
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s fees, and costs of documentsn cvidence, abstracts and title reports, all of which shall be additional sums
l secured by this Mortgage. _
19. Borrowers. Right to Reinstate, Notwithstandirg Lender's acceiiration of the sums secured by this Mortgage.
Borroaer shall have the nght to have any proxeedings begun by Lender to enforee this Morigage disceatniued at any time
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