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2. That, together with, and in zddition to, the monthly pavments of principal and 1aterest povable under the
terms of the note secured hereby, he will pay to the Mortgagee, oa the first duy of each month until the said note
is fully paid, tke following sums:

{fu) An amzunt sufficient to proevide the holder hereof with faunds to pav the next morteage mnsuranee premium of this instro-
ment and the note secured kereby are insured. or @ maonthly charpe (in licu of o sortpape Insurenve premium) if they are
keld by the Secretary of Heusing aad Urhuan Develzpment, as follows:

(I} If and s5 long as said note of even Jute and this instrement zre tnsured or ere rainsured under the provisions of the

Naticnal Housing Act. an amcunt sufficient o accumulate in the hands ot the holder wne (1Y month pricr 1o 1ts dae
r

date tke annual mortgage insuvrance premium, in order 1o provide such holder with furnds to pay such premium to the

Secretaty of Housing and Urtan Desvelopment purscant to the Natienal Heusing Act, as
Regulaticns thereunder; or

amended. andapplicadle
¢lf) I and so long as said note f €ven deate and this instrument ere held by the Secretory of Hiusing 2ad
veloprment. a monthly charge (in licu of a mortpage insurunce pre—ium) which shall be in an -
twelfth 8 12) of cne-half (1) per centum of the average cgutrstanding balance duz on the node conyg
1nto accuunt delinguencies of frepaynents;

Urban De-

ittt egqual to enve-
oted without taking

b1 A sum equal to the greund rents, of any, next Jdoe .5 that will neat becorme due and rayable on policies

plus the pr
of fire and other hazard iasurance covering the mintpaged property. plus taxes and sssess—ents next doe oo the morigaged
property {all ss esnrated by the Moirtgapee) less all suzs already pzid therefor divided by the
before -me (1) month pricr 1o the date when such ground rents, premiums, taves, anf assess—ents will bevome delinguent,
such sams to be held by Si:rtgage i trest to pay said ground reats, premauns, taxes, and s.pe-ciai assessments; and
i 15 be made under the nate
secured Rerehy shall be added together and the agerepate armount thereof shall be paid by the Mittesgor each month 10 a

single pajyment to be applied by the Murtgagee to the foellowing ites in the order sot forths

fer All pav-ents mentioned in the two preceding subsedtioas of this paracreph and all payments

1y premium: charges under the controct f insuranve with the Scoretary «f Housirg and Urbian Developzent. or monthly
charge (1n lieu of = rtgage insurence premium), as the case may be;

{Ih taxes, special assessments, fire and cther kazard insutance premiums;

(I8} tnterest on the nste secured hereby; and

(V) amorezation of the principal f said note.

Any deficiency in the amount of any suth zggregatv monthly payment, shall, unless made good by the Motgagor privs to
the due date of the next such payment. constitute an even? of defsult under this rittzage.
HMlare charge’ ot 1o exceed foutcents 1387 for each doller (31) .f €ach payment
cover the extra sxpense invulved 1n handling delinguent pavments.

3. 11 tne totzl of payments mads by the Mortgajor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgages for taxss or assessments or insurance premiums. as the case may be. such excess, if the

The Morizagee may colliect a
Tore than fifteen {153) days 1n arreers to

loan is current. at the opticn of the Mortgagor, shall be credited on subsequent payments tO be marle by the Mortgagor, or
refunded to the Mortgagor. If, howevar, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgajor shall pay to the Nlertgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance prémiums shall be due. If at any tim2 the Meortjagor shail tender to the Mortgagee, in
accordarce with the provisiens of the note secured hereby. full payment of the entire indebtedress represented thereby, the
llortgajee shall, in computing the amount of such indebtednzss, credit 1o the accoust of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which tha Mortgazee has not become oblizated to pay to the Secretary of
Housing and Urben Development. and any balance remaining in the furds eccumulated under the provisions of (b) of paragraph
2 hereof. I trere shall be a default under any of the previsions of this mortgage resulting in a public wls of the premises
covered hereby, or if the property is otherwise acquired after dzfault, the Iiortjagee shall apply. at the time of the
commencernent of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated ander (b) of paragraph 2 preceding. as a credit agiinst th2 amount of principal then remaining unpaid under the
rote secuted hereby, and shall properly 3djust any payments which shall have been rmale ander (a) of paragraph 2.

1. That he will pay all taxes, assessrments, walet fates, and cther govemzental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefure, and in defsult thereof the Mortgagee may pav
the same; and that he will promptly deliver the official recerpts therefor to the Morntgagee. If the Mortgagor fails
to make any payments provided for in this seclion or aay other paveeals for taxes, assessments, of the like, the
Mortgagee may pay the sare, and allsums so puidshall bear interest ot the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. _

5. That ke will keep the premises in as good order and condition as they zre now and will not commit ¢+ per-
mit any waste thereof, reasenable wear and tesr excepted.

6. That ke will keep the improvements now existing ot heresfter erected on the mostgaged property insured as
may be requited from time to time by the Mortpagee against loss by fire and otter hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Morttgagee and will pay promptly, when
due, anyv premiums on such insurance provision for puyment of which has not been made kereinbefore.  All 1asur-
ance shall be carried in companies approved by the Morigapee and the policies and renewals thereof shall be held
Ly the Morgagee wnd have attuched thereto loss puvable clsuses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgazor will give 1immediate notice by mail to the Mortgugee, who may nake proof of
ioss if not made promptly by Mourtgagor, and each insurance company concerred is hereby authorized und directed
to make payment for such loss directly 1o the Motgagee instead of to the Murtgagor and Mortgugee jointly, ard the
iﬁsuran_ce proceeds. or wny part thereof, may be apphlied by the Mortgagee at its option either tothe reduction of
the indebtedness hereby secured or to the restoration or repuir of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness sccured
hereby, ail right, title and interest of the Mortgagor in and to any insuience policies then in force shall pass to
the purchaser or grantee. _

7. That ke hereby assigas all the reats, issues. snd profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursnant to this instrument, then the Mortgagee shall
have the right to have a rcceiver appointed of the rents, issues, and profits, who. after deducting allcharges and
expenses attending such proveedings and the execution of his trust as recever. shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full axount of
indebtédness upon this mortgage,and the note secured herebyv remaining unpaid,are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedress se-
cured hereby, whether due or not.
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