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2. That, together with, and in addition to, the monthly payments of principal and interest povable under the

terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of each month until the said note
is fully paid, the following sums:

{u} As zmount sufficient to provide the holder hereof with funds to pay the next mortpage inswrance prremium if this instru-
rmeat and the note secured hereby are anmsured, of @ monthly charge (in Heu of a mortgage msurance gremiaum) of theyare
teld by the Secretary of Housing 2nd Urban Deselepment, as follows: N
Uy If and s long as said note of even date and this instrument are insuored or 3r¢ reinsured cader the jrovisions of the

Naticnal Housing Act. a&n amcunt sufficient to accumulate in the hands of the holder cne (1} manth prior to its due
date the annual mortgage insuraace premium, in order to provide such hulder with fuads ta pav such premiurc to the

Secretary of Housing and Urbas Teat pursuant to the Naticnal Huusing Act, as amended, aﬂd Bpphcaole
Regulations thereunder; or ' '

(I if and so I:ing as said note of even date and this instrument ate held by the Secretary of Housing and  Urban De-

veloprment, a menthly charge (in liew of a teage iasurance préemivm) which shall be iz an u-ount equal to cne-
twelfth (1123 of one-half (1;) per centum of the average sutstanding balance due ca the nvte computed without taking
into account delinguencies or prepay rents;

(b} A sim equal to the ground rents, if any ., next due, plus the fremiums that will o

of fire z2nd cther hazard insurence covering the mirgaged property, plus taxes ar .j assessments next due on the mortgaged
pregirty (all a5 estizated by the Migagzee) less all sums alrvady paid therefor fivided by the nomber of months welapse
befire one (1} month prier 1o the date when such ground reats, premicms, taxes, éd assessme will become delinguent,
such sums tu be held by Mortgagee in trust to pay said ground rents. preTin~s, raxes. and sfecial assessments; and
{e ) All payrments mernitzned in the two ;ncndi".a subsections of this parapraph and all payments to be made under the acte
seccred hereby shall be added together and the zggrepate smount thereaf shall be paid Ly the Mortgay
single payment to be applied by the Murtgaree to the following items in the order et forth:
I premuum charges under the

cxt beceme die and pavable on policies

ir each menth in a
centract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insuranee premium), as the case may he;

() taxes, special assessments, fire and ~ther kazard insurance premiums;

(Il 1nterest on the note secured hrl’cb) s an -d

{iIV) amertrzation of the principal of said note

Asy defriciency in the ameunt of any such egyregate monthly payvment, shall, unless made good by the Murtgager prior to

the due’ date of the next such payment, coastitate an event of defaclt under this martgage. The Mortgagee may collect o

“lae charge’ not 1o exceed tourcent (4¢) for each dollar 1831) of each paymeni more than fifisen (15) days in arrears to

cnér the extra expense invelved in kandling deliaguent payrents.

$. i tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shaiiexceed the amount of pay-
ments actdally made by the llcrtgagee for tases or assesanents or insurance premiums, as the case may ke, such excess, if the

loan is current, at the optica of the I!ongagor shali be cradited on suby‘*quem piyments to be made b; the Hortgaqor or
refunded to the Mortgagor. If, however, the monthly payments made by the Llartgager under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and inssrince premiums, when the same shall becoma2 due and payable, then the
Mottgagor shall pay to the Iortqagee any amount necessary to mike up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtednsss re presented thereby, the
Llortgagee shall, in computing the amount of such indebtedress, credit 10 the arcount of the I‘urtgagor all payrnents made
under ths provaszons of {a) of paragraph 2 hereof .-m ich the Mcrtgagze has not become obligated to pay to the Secretary of

Housm; and Urban Dcfelopmcm and any balance remammg in the funds accumulated under the provisions of (b) of paragraph

2 herecf. If there shall be a default under any of the preovisions of this mortgage resulting in 3 public sale of the premises

covered hereby, or f the property is ctherwise acquired altzr default, the llortgagee shall epply. at the time of the
commezmement of such proceedings, or at the time the property is otherwise acquirsd, the balance then remaining in the funds
accurnutzted under (b) of paragraph 2 preceding. as a credit ag3init the amount of principal then remaining unpaid under the
rote secured hereby, and shall preperly adjust any payments which shall have been made undsr (a} of paragraph 2.

4. Ihat he will pay all tuxes, assessments, waler retes, ond other goveinmental o muatcipal charges, fines,
or impssitons, for which provision has not been made hereinbefire, and in defirult thereof the Moitgagee may pay
the same;, and that he will promptly deliver the official receipts therefor the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any cther payments to. tuxes, assessments, or the tike, the
Mortgagee may pay the same, and all sums so pauidshall besr interest at the rate set forthintke note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now azd will not commit er per-
mit any waste thereof, reasonable wesr and tear excepted.

6. That he will keep the 1mproverents now existing or hereafter erccted on the mortgsged property insured as
may be requited from time to time by the Moerigagee against loss by fire and other hezawds, casualties and ceontin-
gencies in such amounts and for such pernods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made kereinbefore.  All insur-
ance shall be carrred 1n companies spproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee, In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who muy make proof of
loss 1f not made promptly by Mortgagor, wand each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mertgagee instead of to the Moitgagor and Matgagee jointly, and the
insurazce proceeds, of any part thereof | nay be applied by the Mortgagee a1 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rmortgage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, title azd interest of the Morteagor in and 10 any insurance policies then in {orce shall pass to
the purchaset or grantee.

. That he heieby assigns all the rents, issues. and profits of the mortgaged premises from end after any de-
fault 1‘ewunder. and should legal pzmeedmgq be instituted pursucx'u to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his tru;t as receiver, shall epply the residue of the
rents, issues, and profits. toward the pavment of the debt secured hereby.

That if the premises, or any part thereof, be condemned under any power of emineat domain, or acquired for
a public use, the damages, proceeds, and the censideration for such acquisition, to the eatent of the full amount of
indebtedness upon this mortgage, and the nate secuted hereby remaining unpaid, are hercbyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured tereby, whether due or not.
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