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the monthly payments of principal und mterest payeble under the
he will pay to the Mortgagee, on the first day of cuach manth until the said note

2. That, together with, and in addition to,
terms of the note secured hereby,
is fully paid, the foliowing sums:

{2} An azuat sufficient to provide the holder hereof with funds ts pay the rnext mortpage insurenee presicm if this mnstru-
ment and the nste secured hereby are insured, or a manthly cherge (in liey of a Mgage 1NsSurance e
keld by the Secretary of Heusing snd Urtan Develipment, as follows:

(NI and so lmag as said note of even Jdute and this instrurent sre inssred or wre temsured under the provisions of the
National Housing Act, an arount sufficient 1 accumulate in the haads of the holder cne (1) oot prior to ats e
date the annual murtpage insurance Fremiums, in order to provide such holder with funds 1, pay such premium to the
Sevretary of Housing azd Urban Develepment pursusnt to the Noticoal Housing Act, as amended, and applicable
Regulations thereunder; or

premiany of theyare

(I If and so0 lag as said note of eyen date and this insttument are held by the Secrctary of Housing and  Urban De.
velopment. a menthly c¢harge (in Lice of a ToHgape insursnce pres
tvelfth (1 12) of one-half (13) per centem of (he AVeTage outs
talz account delinquencies or [repayments;

L7 A sumequal to the ground rents. if zny. oext Jdoe, rlus the preciums that will next becrre dow and rayable .o policies
of fire and other hazard insurance Covering the manigaged proporty . Plus taxes ond assess~cnls rext due cn the morigaged

propasty (all us estimated by the Martgagee) less all sums already pand thorefor divided by the number of manths to elapse
before ane (1) month prier to the date when such ground rents, premiums, texes, and assessments will bicome delinguent,
such suns to be held by Mirtgagee in trast to pay said ground rents, premiurs, taxes, and special assessments; end

{o) All paytents reaticned in the two treceding sulsections of this paragrsch and all payrents t5 be made under the noite
securéd hereby shall ke added together and the apgregate amaunt thereof shall be patd by the Mirtpagor each month in a

single payment to be applied by the Murtgegee 1o the following items in the crder sct forthe

) premiumn charges under ke contract of tnsuran. e
charge (1n tieu of morteage

im) which shall be 1n an amount eqgual o ¢
anding talance due ¢ the note cornputed without taking

with the Sccretary of Housing and Urban Developrent,
insurance prémiut), as the case may be;

(I tares, special assessrents, Ore and <ther hazard insurance premiuns,;
(Il intirest on the note secured Rervbiyv; and '

V) azortization of the principal «f sard note.

or meonthly ]

Any difwiency in the amount o f any such aggregale monthly payment, skall. unless made gosd by the Motgager

the due dite of the next such pRY¥TCAl, constitute za oevent of default undir this -
“late harge’ not to exceed four cents {3¢) for each dollar (£1y of each payvrent
cover the exira expense invulved in handling delinquent payments.

3. itz total of payments made by the Blortgajor under (b) of paragraph 2 preceeding snall exceed the
ments actually made by the Mortgizee for taxes or assessments or insurarnce premiurns, as the case may be. such excess, if the
loan is cureest, at the option of the Mortgagor, shall be ctedited on subsaquent payments to be made by the P-iorigagor,_or
refunded to the Mortgajor. If, however, the monthly payments made by the Msrtgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when th2 same shall become due and piyable, then the
Mortgagor shali pay to the Mortgazee any amount necessiry to make up the deficiency, on or before the date when payment of
such taxes, assessrnents, or insurance premiums shall ke due. If at any time the Mortgsgor shall tender to the Llortgagee, in
accordance with the provisions of the note secured hereby., full payment of the entire indebtadness represented thereby, the
Mortgagee all, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the 'Secretary of
Housing and Urban Development, and any balznce remziring in the funds accumzlated under the p-ro-:iﬁons of (b} of paragraph
2 hereof. If there shill be a default vnder any of tke provisions of this mortjage resulting in a public sale of the premises
covered herety, or if the property is otherwise acquired afrer default, the Mortgagee shall apply, at the time of the
commencemsnt of such proceedings, or at the time the property is otherwise atquired, the balance then remaicing in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amoust of principal thea remiaining unpaid under the
note secured kereby, and shall properly adjust any payments which shall have beza made under (a) of paragraph 2.

4. That ke will pay all taxes,

pricr ta
igage. The Mortgagee may collect a
2t than iftwen (15) days tn wrrears o

b vy

amount of pay-

assesszmenls. waler rates. and other covernzental of municipal charges, fines,
or ampositioas, for which provision has not been rade hercinbefore, and in default thereof the Mortgagee may pay
the same; aad that he will promptly deliver the official receipts therefur to the Mortgagee. If the Mortgagor fails
to make &1y payments provided for ia this section or any other payments for taxes, assesszents, o the Like, the e
Mortgagee riay pay the same, and all sums 50 paidshall bear interest at the rute set forthinthe note secured hereby ST e
from the dete of such advance and shall be secured by this mortgage. _

5. Thatte will keep the premises in as good oider and condition as they are now and will not cemmit o1 per-
mit any waste thercof, reasonable wear and tear excepted.
may be required from time to tize by the Mortgagee against loss by fire axd other hazards, casualties and contin-
gencies in stch amounts and for such peniods &s may be requued by the Mortgagee and will puy premptly, when
due, any prertums on such insurance provision fer payvment of which hss not been made hLereinbefore.  All insur-
ance shall be carried in companies appioved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortzagee and have attzched thercto loss peyable clauses in fover of and in form acceptatle to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgagor, and each insurance compuny cencerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instewd of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds. or any part thereof, may be applied by the Mortgazee at its eopticn either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzmenit of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurince palicies then in force shall pass to
the purchaser or grantee.

s ne

6. That ke will keep the iproverents now existing of hereafter erected on the mortgaged property insured as

7. That ke hereby sssigns all the rents, issues, ana profits of the mortgaged premises from and after any de- :
fault hercusder, and should legal proceedings be isstituted pursuant te this instrument, then the Mornigagee shall
have the right to have a receiver appointed of the rents. issues, and prefits. who, after deducting allcharges and
expenses sltending such proceedings and the execution of his trust as receiver, shall upply the residue of the

tents. issuves, and profits, toward the payment of the debt secured hereby.

8. Thatif the premises, or any part thereof, be condemned under aay power of eminent domaain, or acquired for
a public use, the danages, preceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby recaaining uapaid, are hereby assigned by the Mortgagor I

to the Mongsgee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

4328 RV-23

. R . booorpoemmans oo 4 ‘—J




