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10 HAVE AND TO HOLD abt ang singutar the Property unto Morigagee and 1re sudesicrs o ais 305 of Monigages
forever

MORTGAGOR covenants that Mortgagor s tawltuily seized of the Property in fee simpie abso'ute, that Mortgagor nas
good r:ght and is lawfully authonzed to sell convey of encumber the same. and that the Property «5 free ang clear of all
encumbrances except as expressly provided herein. Mortgagor furtner covenants o warrant and ferever defend all and
s:ngular the Property unto Mortgagee and the successors or ass:gas of Mortgagee from argd aga-nst Mortgagor and af
persons whomsoever iawfully claiming the same or any part thereot

PROVIDED ALWAYS, revertheless. and it is the true intent and meaning of Morigagor and Mortgagee, 'hat i Mort-
gagor pays or causes to be pa:d to Mortgagee the debt secured hereby, the estate hereby granted shall cease. determ-ne and
ke utteriy null and void; otherwise said estate shall remain in full force and etfect

iT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property unti! a Defauit as nerein dehined has
occurred.

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignment of Renls and Prolits. As further secunty for ali sums secured by this Mortgage, Mortgagor assigns
t0 Mortgagee ail rents and profifs arising from the Property. provided. however. that so tong as no Default as here:natlter
defined has occurred. Mortlgagor shali be entitled o co'lect and retain ali such rents and protits as the sole property ot Mort-
gagor without accounting to Mcrtgagee therefcr

2. Maintenance. Mortgagor wiit maintain the Property in good cond tion and repa'r and wili neither permit nor aliow
waste thereof. Mortgagor will promptly repair or restore any poriion of the Property which is gamaged or destroyed Dy any
cause whatsoever and wiil promptly pay when due all costs and expenses of such repair or restoraticn. Morigagor witl not
remove or demotish any ‘mprovement or fixture which 1s now or hereafter part of the Property and wiii cut no timbes on the
Properly without the express written consent of Mortgagee. Morigagee shall be entitied to specific performance of the
prowvisions of thus paragraph.

3. Insurance. Morigagor wiil keep ail improvements and fixiures which are now or hereafter part ¢! the Property
insured by such company ¢r companies as Mortgagee may reasonably approve for the fuil insurable value thereof against all
neks including. o coverage s avarable fiood and earthquake Such insurance wiil be payable to Mortgagee as the interest of
Mortgagee may appear pursuant 1o the New Yo’k standard form of mortgagee ciause or such otner form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at feast ten (10)
days prior written notice to Morigagee Mortgagor hereby assigns to Mortgagee the night to collect and receive any indemnity
paymen! otherwise owed to Morigagor upon any policy of insurance insuring any portion of the Property. regarcless of
whether Mortgagee is named in such poiicy as a person entitied to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be apphed by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be applied in a manner determined by
Mortgagee to the reptacement, repair or restoration of the port:on of the Property damaged or destroyed or (1) be released to
Mortgagor upon such cordtions as Mortgagee may determ:rie or (iv) be used for any combination of the foregoing purpGses.
No pertion of any indemnity paymen! which 's appiied 10 fep'acement. repair or restoration of ary pertion ot the Property of
which is released to Mortgagor sha!l be deemed a payment against any sums secured by this Mortgage Mortgagor wiil keep
the Property continuously insured as herein required ang wiil deliver 1o Morigagee the oniginal of each policy of insurance
required hereby. Mcortgagor wili pay each premium coming due on any such policy of insurance and wilt deliver to Mortgagee
proof of such payment at ‘east ten {10) days pr:or to the date such premium woutld tecome overdue of delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor w:l furnish to Mortgagee at feast ten {10) days prior 10
such expiration or terminatton the or:g:nal of a renewal or rep'acement policy of \nsurance meeting the requirements hereof.
If Mortgagor tails to insure the Property as herein required. Mortgagee may alter giving ten (10) days wnitten notice 10 Mort-
gagor 5o ‘nsure the Property in the name of Morigagor or in the name of Morigagee or both. and the premiums for any such
mnsurance oblained by Morigagee sraii be the obligation of Mortgagor. Upon foreclosure of this Mortgage. ali right. tite and
interest of Mortgagor :n and 10 any pohicy of «nsurance upon the Progerty which «5in the custody of Mortgagee. inciuding the
right to unearned premiums. shall ves! i irg purchaser of the Froperty at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in tact of Mortgagor to assign all nght. title and interest of Mortgagor «n and to any such policy of
insurance to such purchaser Trus appo niment s5 coupled wiin an interest and shall be irrevocable.

4. Taxes and Assessments. Mcrigagor will pay ab: 'axes, assessments ana other charges which constitute cor are
secured by a nen upon the Pruperty which 1s supenor to the Ien of 1ris Mortgage and wiit deliver to Mortgagee proof of
payment of tne same no! iess than ten (10) days pr:or 10 the date tre same pecomes delinguent. provided. however, that
Mortgagor shal be ertitied by appropnate proceed:ngs 1o contest the amount or valaly of such tax. assessment or charge
so iong as the collection of the same by foreciosure of tne ten Lpon tre Property is stayed Guring the pendency of such
proceadings and Mor1gagor ¢eposts with the autronty 10 &T:CN Such tax assessment or charge is payable or with Mortgagee
approprate security for payment ¢f tna saTe togetfer win ary ate’ Cable rieres’ ana penaltes, should the same be
determned due and owing

5. Expenditures by Mortgagee. |f Morigagor fa s 1o maxe pavment for resicration or repair of the Property, for
nsurance premums of for tares. assessTents of otrer crarges as reau red n tms Merigage, Mortgagee may. bul shail not
be obhgated 10, pay for 1ne same. ana any sulh payment by Morigagee woi be secuted by this Morigage and have the same
rank and priofity as the pr:ne-pa! debt secured nerepy and cear iverest from ire date of payment at the legal rate. Payments
made for taxes by Morigagee sna'l be a first 1 en ¢n the Progerty to tre exteni ¢f tne taxes 50 pad with interest from the date
of payment. regardess of the ranv and prioniy O° it s Mortgage Morigage: stali pay to Mortgagee in cash on demand an
amoun! ecual 10 any payment made by Morigagse purcuant! 10 10 S Daragradn p'ys mterest tnarecn as heresn provided.

6. Condemnation. Mcrigagee srail oe entitied 1o o made a Datly 16 and 10 particpate in any proceed ng. whether
formal ¢f informal. for condemnat:on of acquisihion pursuant to cower ¢ ermrent doma:n of any portion of the Property. Mort-
gagor hereby assigns 10 Mortgagee tre right to cotect and rece.wve any payment or award to whch Maortgagor would otrer-
wise be entitled by reason ¢f condemnation or 3cgui31 00 pursuant 1o power of emrent doma:n of any portion of the Proper-
ty Any sucn payment or asard rece e by Morigagee may. 2! 're opton of Morigagee. () be appied by Mortgagee o
paymen! ¢! any Sums Secured Dy 1.8 Mortgage 0 such orger as Mosigagee may determre o ) be appted in a manaer
delermneq by Morigagee to the repacermen: ¢ n2 port o0 o

re Prorerty fasen and 10 the repasr ¢ restoration of the
reman.ng porton of the Progedty of i oe 1eleaved 10 Worigager uhon wuch Cong T ons as Morigagee may determ ne 6 (1)
be used tor any combination of tre toregn ng puiposes No porton of an indemnity Dayment wh(h s appied 1o replacement,
repair or restoration of any port on of the Property of wrien s re'eased to Mortgagor shali pe deemed a payment against any
sums secured by this Morigage

7. Transfer. At the oplon of tne Morigagee. tre imgebledness secured by this Mortgage shall become due and
payable i without the wnitten corsent of the Maortgages. 1ne Morigagor shas convey away the morigaged premises, or if the
titie shail become vested 0 any oifer persGn in any manner whatscever other tnan py deatn of the Mortgagor it is under-
stood and agreed thal in consigeraton for the consent of the Morigagee 10 any ransfer of ttie 1o the mortgaged premises,
the Mortgagee at i1s opt.on may charge a 'oan transter fee and or regu re changes n the rate of interest. term of loan.
monthly payments of principal and mrerest and other terms and condirons of this Mortgage arg'or the Note secured hereby

8. Defaull, Tre occutrence of any of the folioaing events sral be deemad a Defauit under this Morigage

1a) favure ot Morigacaor to pay any :rstaiment of principar of 'nerest upon tre Note or No'es hereby secured when
d.e.

by fature of Mortgagor o pay any o'rer sum secured by thus Mortgage when ¢le.
G2ag Y Yy Sl

(c) tasure of Mortgagor o observe or perform any coverant 07 agreement set fortn in this KMortgage or i any foan
agreement entered inio between the Mortgagor and Mortgagee with respect to the indebledress hereby secured
vothin ten (1) days folicwng the giving of notce by Morigagee o Maorlgagor 1o otserve or perform the same. of

tdi adjud.cation of Morigagor as panxrupt wnllen admisson by Mortgagor of an nabiliy 10 03y the debis of Mort-
Qagor as they mature assgrment of the assels of Morlgagor for the benefil of creditors. request or peliton by
Mortgagar for tre appo niment of @ recever. trustee of conservalor of tre assets of Mortgagor or tor
recrganizat on of Caudation of Motigagor, o acad escente by Mortgagor 1o any such reqoest o7 pet Ton rnade by
aroifher porson
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