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TO HAVE AND TQO HOLD a' and singu‘ar tne Property unto Merigages a7 e wfoessd s 00 ane ang of Worigagee

forever

MORTGAGOR covenan's tnat Morigagor is 1anfuiiy sezed of tne Preperty infee $mpe 2030 Lte 103t Morigage: nas
good right and 1s lawtully authonzed to seill, convey or encumber 'he same. ang trat tre Property (& tree and cear of an
encumbrances except as expressly provided herein. Mortgagor furtrer covenants 1o warrant and forever gefena all ang
s-ngu'ar the Property unto Mortgagee and the successors 07 ass:gns of Mori3agee trom and aganst Kcrigagor and a't
persons whomsoever lawfully ciaming the same or any parnt mereo?

PROVIDED ALWAYS. nevertheiess. and 1t is the true :ntent ang mean:ng of Mortgagor and Morigagee. that it Mort-
gagor pays O causes to be pa:d to Martgagee the debt secured hereby. the estale Fereby granted shatt cease, getermne ard
be utterly null and void. otherwise sa:d estate shall remain in full force and eltect

IT IS AGREED that Mortgagor shall be entitled 1o hold and enjoy the Preperiy unt a Defaurt as rerenn defined bas
occurred

MORTGAGOR further covenants and agrees with Morigagee as fo'ioas

1. Assignment of Rents and Profits. As further securty for ali sums secured by this Mortgage, Mortgages assigns
to Mortgagee all rents and profits arising from the Property provided. however 1hat sC '07g as no Detault as hereinafter
det:ned has occurred. Morigagor shall be entitied to col'ect and reta n alt such rents and profils as the sole property of Mort-
gagor withcut accounting to Merigagee theretor

2. Maintenance. Mortgagor wiil maintain the Property in good cong hon and repair and w.'i nestner permit nor aliow
waste thereol. Morigagor will promptly repar or restore any portan of tre Property wh-cn s damaged o7 destroyed by any
cause whatsoever and wilt pTomptiy pay when due a!l costs and expenses of such repasr or resigraton. Morigagor wiit not
remayve of demoish any ‘mprovement or firtyre when .8 row or Fereablar part of tne Eroperty and w: ! cut no t'rmber on the
Property vtrcul the express wnten consent of Mo-igagee Morizagee srabh ce entied to specitic perfermance cf tne
prov:sicns of s paragrant,

3. insurance. Morigagor wh xeep aimproyements and fotures wrch are now or rereafter part of the Property
rgured by SUCh COMDAENY O corrates as Morigacee may reascnaly ardiove tor tne fu' n3urable value thereo! aganst ail
rsks nciugng f coverage s avaiabe. Y00Q ang eaittguase Sulh nsuratie v be ravab'e to Morigagee as the interest of

Morigagee may appear pursuant 1o the New York stancard form of merigagse clawse or such girer form of morlgagee clause
as may be regured by tre Morigagee and win not be cance’ab e by g tner tre nsurer of tne nsured woithout at teast ten (1)
days prror wotlen notce to Morigagee Mooigagor reteby ass §is o Lactgagee tre r.gnt 1o coect and recenve any indemnity
payment gtrera se osed 10 Merigagor Lbon any Do Cy of msurante Msutng any porton o' tre Progarty. regaraiess of

whetrer Morigagee 1§ ramed sn SuCh PoiCy 35 a person @nti ted 10 C0 201 LpOn Tre same Any ~cemnty payment rece.nved
by Morigagee trom any sutn po Oy OF 1msurance may. at ine oenon ot Morigagee. 1) e apphied Dy Morigagee to payment of
any sum secured Dy his Mortcage nsuch Or@er as Morigagzee may Selermne ¢ ) be apped in @ manner getermined by
Mortgagee 10 the rep acement recar of restcraton of repcrton gl tre Property damaged o desttiyed o (1) be re'eased to
MCriQago upon Such cond T ond as Morigagee may G aae sed foroany comp nat on of the forego ng purposes
Nooparton ¢f amy imgemnty oayent W7 00 S a0 2g v o oresTorat on Cf any ootton oF tne Property o
whchas re'easeq 1o Morigagns ¢ra- D8 Geemad é b sums sacULred by ns Mortgage Motlgagor wilt Keeb
e Pronerty ContnutusSly Msuted as nersen "egu e torigagee the ot g ra of each policy of snsurance

regu red rereby MoTiZas0T W
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