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Pender's written agreement or applivable law. Borrower shall pay the ameunt of all mortyaee insurance premioms m the -
manner provided under paragraph 2 hereof.

Anv amounts dishursed by Lender pursuant o this paragraph 7. with interest thercon. shall become additional
indebredness of Borrower secured by this Mortpage. Unless Borrower and Tender agree to other terms of payment. suvh
amotnts shalf be pavable upon notice from Lender 1o Borrovacer requesting pavment thereof. and <hall bear mterest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note uatess pavment of
interest at such rate would be contrary to applicable Liw. in sahich event such amounts <hall bear nterest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require [ender o incur any expense or take
any action hereunder.

]

8. Imspection. [ender mav make or cause 10 be made reasonahle eniries upon and inspections of the Property. provided
that Lender <hall give Borrower notice prior 10 any such inspection speciiving reasonable cause therefor related 1o Lender’s
interest in the Property. W
9. Condemnation. The proceeds of anv award or ¢laim for damages. direcr or consequential. in connection wath any %
condemnation or other taking of the Property. or part thereof. or for convevance in tieu of condemnation. are hereby ussigned T
and shall be paid to Lender. -t
In the event of a total faking of the Property. the proceeds <hall be applied to the sums secured by this Mertgage.
with the excess, if anv, paid to Borrower. In the event of a partial taling of the Property. unless Borrower and Lender TR
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage <uch proportion of the proceeds
as is equal to that propontion which the amount of the sums secured by this Mortgage immediately prior to the date of Q-

taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if after notice hy 1 ender to Borrower that the condemrnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and applyv the proceeds. at Lender’s eption. either to restoration or repair of the
Properiv or to the sums secured by this Mortgage

Unless Fender and Borrower otherwisg agree in writing. any «uch application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in peragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fuiension of the time for pavment of modification of amortization of the sums secured
by this Mongage granted by Lender to anv successor in interest of Borrower <hall not operate to release. in any manner.
the liabifity of the eriginal Borrower and Borrower’s successors in interest. Tender <shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise medifyv amoruzation of the suras
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Amv forbearance by ender in evercising any right or remedy hereunder, or o L
otherwise afforded by applicable law, shall net be a waiver of or prechede the evercise of anv «uch right or remedy. e
The procurement of insurance or the payment of taves or other hens or charges by Tender <hall not be a waver of Lender's
right 10 accelerate the matarity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumulative. All remedies prosided in this Mortgage are distinet and cumulative o any other right or
remedy under this Mortpage or afforded by Taw or equnty . and mav be exercised concurrently, independentiy or successively.

13. Successors and Assigns Bound: Joint and Several Fiabilitn: Captions. The covernants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respectine successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jomt and <everal.

The captions and headings of the paragraphs of this Mortga
iterpret or define the provistons hereof.

14. Notice. Except for anv notice reguited under applicable Taw to be given in another manner. (a) any notice 1o
Borrower provided for in this Mortgage <hall be given by mualing wich notice by certified mail addressed to Berrower at
the Property Address or at such other address us Borrower may designate by notice 1o Lender as provided hercin. and
(bY anv notice to Lender shall be ginven by certified muwl retorn recespt requested. 1o Eender’s address stated herein or to
such other address as Lender mayv designate by notice to Borroaer as pronided herein, Any notice provided for in this
Mortgage shall be deemed to have been given 1o Berrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by oredioten o constitgte a uniform secuinity mstrument covering
real properiv. This Mortgage shadl be goserned by the faw of the uniadiction o which the Property i located. In the
event that any provision or clanse of this Mortgage or the Noere conflicts with spplicable Faw, <uch conflict ~hall not affect
other provisions of this Moertgage or the Note which can be goen effect aithout the conflicting prosision. and to this
end the provicions of the Mortgage end the Note are Jdedlared 10 be soverable

16. Borrowers Copy. Borrewer <holl Pe furnshed oo conformed copy of the Nete and of this Mortgage ot the tme
of execetion or after revordation hereof.

17. Transfer of the Property: Awsumption. 11 2l o5 oot port of the Propenty or an nterest therein is seld or transferred
by Barneser savathent Tender's proor arinren cosiser oxaduding vei the creation of o Hen or epcambrange subordinate to
it mteneat for Boosehold applamaes, o o transfer by devise.
deseent or by operat:on of Liw npen the death of aofont tenant o ob the prant of aon leaschold imterest of three vears or less
nol containing an option to purchase. Tender may o Lendors optien. dedlare ol the sums secered by this Moerntgage 1o be
mmediately dee ond pavable Terder shall Bove aanod vk oprion o accdlerate if, prior o the sale o transfer. Fender
srd the persen o whont the Proports s to be sold o tronsterred readh coreament o wrinn e that the aredir of anch person
sowatisfactony to Domder and thet the imterest pavsble enthe ~ e soorad B
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M oasreement avcepied in oariteig by Tender Pender <hull selease Berroacer from all
obligations under this Moerteage and the Note.

If Tender exercises stich optien to aveelerste. Temder shall mal Berroacs nobee of coceleration i scoerdance with
paragraph 13 heeeof  Sich notice <hali provide ooperend of ton Toss than 300 duss trem the date the netice iy maited within
which Burrower mn pon the sums declarad dee B Borro sor ol to pay o soch s procs Boothie eapinasen of sach poniod,
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18. Acceleration: Remedies. Facept as provided in pasagraph 17 hereof. upon Borroewer’s breach of any covenant
or agreement of Borsower in this Mortgage. including the covenunts to pay when due any sums secured by this Morigage.
Lender prior to acceleration shall mail notice to Borrowes as provided in paragraph 34 hereof specifyimg: (D the breach:
(2) the action required to cure such breach: €3) a date. not tess than 30 days fiom the date the notice is mailed to Borrower.
by which such brcach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in seceleration of the sums secured by this Mortpage. foreclosure by judicial procecding and sale of the Properts.
I he notive shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the breadch
is not cured vn or before the date specified in the notice, Lender at Teader's option may dedare all of the sums wecured by
this Mongage to be immediately due and pavable without Further demand and may foredose this Mortgzage by judicial
procecding. Lender shall be entitled to celfect in such proceeding all expenses of forcddonure. faduding. hut not limited to,
reasonahle attorney’s Fees, and vosts of documentary evidence. abstracts and title reports, alb of which shall be additional sunis
wecared by this Mortgage.
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