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Lender's written agreement of applicable law. Borrower <hall pav the amount of il mortgage nsurance premims in the
manner provided under parazraph 2_hereof.

Any amounts disbursed by [ender pursuant to this parsgraph 7. with anterest thereon, <hall hecome additional
indebedmess of Borrower secured by this Mortgage. Unless Borrower and Tender apree to other terms of pavment. such
amounts shall be pavable upon notice from Tender to Borrower reguesting pavment thereof, and shail bear interest from the
date of disbursement at the rate pavable from tume to time on entstanding principal under the Noze unless pavment of
interest at such rate would be contrary to applicable lsw . in which event <uch amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur anv expense or take
any action hereunder.

8. Iaspection. Lender mayv make or canse (o be made reasonable entries upon and inspections of the Propertv. provided
that Lender shall give Borrower notice prior to anv such inspection specifving reasonahle cause therefor relsted to Lender’s
interest in the Property.

9. Condemnation. The procceds of any wward or claim for dumages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for comvevancee in licw of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the soms secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial tuking of the Propertv. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sum~ ~ecured by this Mortgage immediately prior to the date of
1aking brars to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
pad 1o Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is zuthorized to collect and apply the proceeds<. at Tenders option. either to restoration or repair of the
Properis of 1o the sums secured by this Moertgage

Unless Lender and Borrower otherwice agree in ariting, any such application of proceeds to principal shali not extend
or postpone the due date of the monthly installments referred to in paragruphs 1 and 2 hereof or change the amonnt of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or moedification of amortization of the <ums secured
by this Mortgage granted by Lender to any <uccessor m interest of Borroser <hall not eperate to release. in any manner.
the liahility of the original Borrower and Borrower’s successors in interest. Leader <hall not be regiired to commence
proceedings against such successor or refuse to estend time for pavment or otheraise modify amertization of the sums
<ecured by this Mortgage hy reasen of sny demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearunce by Lender in evercising anyv right or remedy hereunder. or
otherwise afforded by applicable faw. <hall not be o waiver of or preclude the evercise of anyv such right or remedy,
The procurement of insurance or the pavment of taves or other Liens or charges by 1 ender <hall not be o« waiver of Tender’s
right to accelerate the maturity of the indebtedness seoured by this Mortgape

12. Remedies Cumulative. Ail remedies provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Morigage or afforded by law or cquity. and may be overcised voncurrently. independently or successively,

13, Successors and Assigns Bound: Joint and Seseral Liability: Captions. The covenants and agreements herein
contained <hall bind. and the rights hereunder <hall mure 1o, the revpective successors and assigns of 1ender and Borrower.
subject 10 the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphe of this Mortgage are for convenience onlv and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner. {a) any notice to
Barrower provided for in this Mortgage shail be wiven by mahing such notice by certified matl addressed to Borrower at
the Property Address or at such cther address as Berrewer mav designate by notice to [ender as provided herein, and
ihy anyv notice to Lender shall be given by cernificd mal, return recept regquested. to [ender’s address stated herein or to
such other address as Lender mayv designate by notice o Borrower o< provided herein. Any notice provided for in this
Muortgage shall be deemed 10 hase been 2inven to Borrower or Ternder when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form ot mortgage combines uniform covenants for national
nse and non-uniferm covenants with fimited varmbons by ored ction toe constitnte a uniform security instrument covering
real property. This Mortgage <hall be governed by the Lea of the arisdiction in which the Property is located. In the
event that any provision or clanse of this Mertgage or the N conflicts with apphicahle law. such conflict <hall nor affect
other provisions of thiv Martgage or the Note whih can Be cooen etfect witheut the conflicting provision. and to this
end the providdons of the Morrpage and the Note sre Jdectared 10 be severable

16. Borrawer's Copy. Borroaer ~hail be furnshed o contormed copy of the Nete and of this Mortzage at the time
of exevution or after recordation hereof

17. Transfer of the Property: Assumption. Tf ol o1 any port ot thie Property or an interest theremn is sold or transferred
by Borrewer wathewt Lender’™s procr arnitren G

cadhrdiag g e Crotien of o Ben o encambrance suboerdinate to
this Mortgage. thy the creation of 4 porching mnos seoandy aterest for bonschold applarces. tor s rransfor by devise
descent or by operation af Toa upen the death o oot tonmt or o6 the crant of v leaschold mterest of three vesrs or fess
net containing an option to porchase, Ponder mon ot Terdos™s opren dectare a8 the comis secvred by this Mortpage to be

mmediateh due and pavabic Tornder sball Boove woad < 0h optien s secvrate o proor to the sale or transfers Tender

ind the porsoa s bom the Properte oo te ko soldb o rsocorod resch Loreonont i ownting thar the credit of such porsen
svosatinbacters te Teader and thar the mrcroer pos RO the o e og 0 red B s Alcrrga e Shall Peoat suchorate s Fender
shall reqaest B Pendor has s sed the cpion to oceer e pron dad o th poraciaph 170 and st Borrover's sticcesser an

interest Bas caccuted o wnmen assumpion sorcemant aoaepiad 1o ntng by Fonder Tender shadl reloase Berrower trom all
vhligattons under this Mortgape and the Note.

If Tender oxercises stvh opten to acecleroe Tesder Wb it Botroaor ot oe of soceloration o aceordanee wath

patagraph 14 horcot Such notice shadl provide o poincd o e Joss than 300bas tromrhe date the notice is muated wathin
which Borrower maasy pas the ~ams deciored due B Roorovor red sopan woch soe proer to the exprration of sach pened,
Pemder may . wetheut forther notioe or Gomand cn Berreaer covcke aon romediss poimy e by paragiaph T8 hereof

Nov-Usirorv Covexanas Borreaer and Fender tantber coscaant and aoree o folieas

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof, upon Borrowed's breach of any covenant
or agreement of Borrower in this Mortgage, induding the coscmamts to pay when due any sams seanred by this Mortgage.,
I ender prior to acceleration shall mail notice to Borsawer as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to cure such breach: (31 a date, net less than M dass from the date the notice is mailed to Borrower,
by which such breach must be vored: and 3y that failute to ciire soch breach on or before the date speciticd in the notice
may result in accckeration of the sums secured by this Mortgape, foreclosure by judicial procecding and sale of the Property.
Ihe notice shall farther inform Borrower of the right to reinstate after acoeleration and the right to assert in the forecddosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foredosure, If the breadh
is ot cured on ar before the date specified in the notice, [ender at 1 ender’s option may deddare afl of the sums sccured by
thi~ Martgage to be immediatels due and payable without further demand and may foredose this Morfgage by judicial
proceeding. Lender <hall be entitled to vollect in such proceeding all expeases of forcdlosre, induding, bat not himited o,
reasonable attorney’s teos, and costs of docomentary evidenoes abstracts and fitle reports. all of swhich shall be sedditional seemis
secured by this Morteage.
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