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2. That, together with, wnd in addition to. the monthly pavments of puncipal wnd . : the

terms of the note secured hereby, he will pav to the Mortgagee. on the first duyv of each s
is fully paid, the following sums:

/i An a—ount sefficient to provide the holder hereof with funds 1o pav the neXt Tortoage o
~ent and the note secured hereby are msured. or 2 —onihly charge an Hea of @ fgnpe nsarance promrin 3l theyare
Leld by the Secrotary of Housing end Urban Deselopment, ax follow

i thas inetra-

(I If and 30 long ax said note of even date and this msirue~went aroe insared or eroe reinsured

Naticnal Housing Adt. an armount sufficient 1o accomalate in the hands T the B
Jate the annual —oripage instrance premium, 1 order to pronade such hoelder with ¢
Secretary ot Housing end Urban Develvionen:

~1um to the
potmaent Lo the Notional Mousing Acr onoamoended sndapplicable
Repulatias thercunder] or

Urban De-
~ount egual tooone-
iy batance dud on the note « omputed witheut 12k

(1F; If and so I.ng as saewd note of even dete und this mstrument are held By the Scoretary of 1 using and
veloprent, a monthly charge fin hiea of & ™ ace prestiuzm) which fhall beoan oen
twelfth (1. 12) of cac-half ) per centum of the averaee curstand

1nts account delinguencies of prepaynonts,

—_

lyagd ir

ih 1 A sum egual to the ground rents, of ¢

ConeXt due, plow the premiy

& that Wil next be: ~ dug and pavable oo policies

of f1re and other hazasd msarance Co

a2 the paced property,
property (ali @5 estimated by the Mortpagceel less all sins alrcady

Lefore

e mortgaged
ths toelapse
~ents will become delinguent,

pard thorefor divrded by numher af o

e 11+ ~onth prior to the date when such pround rents, premiums, GXes, and asses

squms, taxes, @nd spectal assessments; and
71 All payrments centioned in the two preceding subsoctions «f this paragraph and ail

*
a
secured hereby shall be added together and the aguregate amunl theresf shall e

s to ke —made under the nate

patd by the Mortgager e€ach manth 1n a
vt

s.nple payment 1o be applicd by the Mortgagee to the fellowing ttems in the ord forth:

vroS

(1) premium charges under the contract of insurance with the Sccretary of Housing and Urben Development, or monthly
charge fin hiew of #orteage Insurance premium), as the case may be;
(I taxes. speqi1al essess—eants, fire and cther hazard mmsurance preTiums,

T h
(Y interest on the note <ecared hereby; and
{IV) amortization of the prinaipel of said note.

Any deficiency in the amuunt

of any such aggreegale monthly peyment, shalll unle
the due date of the next such pavment, constilule & o of default under thas
“igre charge” not to exceed Tour Cents 48 for cach doilar (813 of each pavment
cover the extra expense mvelved in handliing delinguent payments.
3. i1 the total
ments actually made

53 made good by the Martgapor prior 1o
tgage. The Mortpagee may collect o

ore than fifteen {13) days in arrears to

of payments made by the tlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
by the Llortgagee for taxes Or assessments OF insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however, the monthly payments made by the }1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured herety, fuil payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Bortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

1. That he will pay all taxes, assessments. waler 141€s. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same: and that he will promptiy deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make way pavments provided for in this section or any other pavments for taxes. assessments, of the like. the
Mortgagee may pay the same, and «li sums S0 paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be sccured by this mortgage.

5. That he will keep the prermises 1 as good order and c¢onadition as they are now and will not commit er per-
mit any waste thereof, reasonable wear and teaz excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
mayv be tequired from time to urme by the Mortgugee ugainst loss by fire and other hazards. casuvalties and contin-
gencies in such usounts snd for such periods as mav be required by the Montgagee and will pay promptly, when
due. any premiums on Such ImSUTance Provision for pavement of which has not been made hereinbefore. All insur-
ance sha!l be carried in compames approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and have altached thereto loss pavable cleuses in fuvor ot and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagoer will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptiy by Mortgagor. und each 1asurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortpagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness herebv sceured or to the testoration or repalt of the property damaged. In event of foreclosure of
this mortgage or other traasfer of title to the Mortgaged property in extinpuishment of the indebtedness secured
hereby. all right. title end mterest of the Mortgager in and to any insuience policies then i tofee

shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortpsged premises {rom wnd after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to huve a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the exceution of his trust o= recever, shall uppiv the residue of the
reats, 1ssges. and profits. towsrd the pavment of the dev. .ocured hereby.

o

3. That of the pre=ises, or any parl thereof, be corndemned under uny power of eminent donatn, oF acquired for
o public use, the dunages, proceeds, and the consideration for such acgmsitian, 1o the extent of the full wmount of
indebtedness upon this mortgage, and the aate secured hereby resaning unpardiare herebyassivned by the Mortgegor

to the Martgagee and shall be paid forthwith to the Martgagee to be apphied by 1t on aocount of the indebtedness se-

cured hereby, whether due o not
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