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Lender’s wrnitten agreement or apphicable law. Borrower shall pay the amount of o)l mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuunt to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage, Unless Borroser and Tender agree to other terms of pavment. such
amounts shall be pavable upor seiice fron Lender 1o Borrower reguiesting pavment thereof. and <halt hear interest from 1he
date of disbursement at the rate payable from time to time on outstanding principal under the Note untess pavment of
interest at such rate would be contrary to applicable luw, in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reaqinre Lender to incar anv expense or take
any action hergcunder.

8. Inspection. T.cnder mayv mike or cause to be made reasenable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior te anv such inspection «pecifyving reasonable catse therefor related to Tender’s
inleiest in the Property.

9. Condemnation. The proceeds of anyv avard or claim for damages, direct or conseguentiall in connection with any
vondemmnation o7 other taking of the Property. or part thereof. or for conmvevance in leu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applicd o the <ums secnred by this Mortgage,
with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there shali be applied o the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrawer. or if. after notice by T ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Ferder within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. anv sach application of proceeds to principat shall not extend
or postpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstallments.

10. Borrower Not Released. Fitension of the ume for pavment or modification of amortization of the <ums secured
by this Mortgage granted by Lender to anv successor in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower's <uccessors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of anv such right or remedy,
The procurement of insurance or the pavment of taxes or other hiens of charges by Lender <hall net be a waiver of Lender's
right to accelerate the maturity of the indebtedness <gcured hy this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be evercised concarrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilita: Captionc. The coverants and agreements herein
contained shall bind. and the rights hercunder shall inare to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law 1o be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall he given by maling such not:ce by certified mail addressed to Borrower at
the Property Address or at such other address us Borrower muav designate by notice to Lender as provided herein. and
(b)Y any notice 1o Lender shall be given by certified mail. reture receipt requested. to Leader’s address stated herein or 1o
stich other address as i.ender mav designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Borrower or ernder when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilitv. Thix form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdicnion to constitute a uniform security instrunent covering
real propertv. This Mortgage <hall he governed by the law of the inrisdiction in which the Property is focated. In the
event that anv provision or clause of this Mortgage or the Newe contlicts with applicable faw, such conflict <hall not affect
other provisions of this Mortgage or the Nete which can be ghven offect withont the conflicting proviston. and fo this
end the prosistions of the Merigage and the Note are Jdeclired to be severable,

16. Borrower's Copy. Borrower <hull be furnished o contormied copy of the Nete and of this Mortgage at the time
of execution or afrer recordation hereof.

§17. Transfer of the Property: Assamption. If 4 or any part of the Properiy or an interest therein is sold or transfereed
by Borrower swithout Lender’s prior written conwent oncluding oo the creation of o Lien or encumbrance subordinate 10
this Morstgage. (b the creation of o purchase moenes securiny interest for hosechold applinnces. 10 o transfer by devise.
descent or by operation of law upoen the death of oot tenant or 1 the grant of amy Jeaschold interest of three vears or Tess
not containing an option to purchase. L ender mav, at Fender™ opron. dedlare all the sumis secured by this Mortgage to he
rmmeshately due and payable. Tender hall Fave waned ~o0h opnen te aocelerate i prios o the sale or transfer. Tender
4nd the person to whom the Propesty as o be sold or tremsrerred seach coreemont in wnitmy that the credi of such persen
v satisfactory to Fender and that the interest pavable on the somis socnred by this Mertoaee <hall be at such rate as Fender
shall request. T€ Tender hac wanved the option o aoociorate prossded mothis peracraph 170 and af Borrower'™s suceessor in
interest has executed a written ussumption agreement accepted in writiog by Pender. ©ender shall release Borrower trom all
obligations under this Moripage and the Note.

If T.ender exercices such option te aoeclerare Fonder ~hodl mand Borroser notice of ccceleration i accordanoee with
paragraph 14 hereof. Such notice shall provide s peried of not less than 30 dass from the date the notice 3s mailed within
which Borreser may pay the cume dechared doe Tt Besroaers fadls 1o pany soch semes prior 1o the eyvpiraten of sach peniod.
Iender may. without further noiive or domand oo Berroaer, sovehe oy remedios pormitted By paragraph B8 hereof,

Nox-Usiporst Covexasis, Borrewer and Feder tarther coacnant and aeree as folleas:

18, Acceleration: Remedics. Facept as provided in paragraph 17 hercol. upon Borrower’s breach of any covenant
or agreement of Borrower in this Morntgage. indoding the covenunts (o pay when due any sums secured by this Mortgape,
Eender prior to acecleration shaBl mail netice to Borrower as provided in paragraph 14 hereof specifsing: (1) the breach:
t2) the action required to cure such breach: (3) a date, not less than 30 dass from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o core cuh breach on or befere the date <peciticd in the notice
may result in acceleration of the sunis seoured by this Mortgaye, foreclosure by judicial proceeding and sale of the Properts.
I ke aotice shall further inform Borroser of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exidtence of a default or any other defense of Borrower o acceleration and foredosure. I the breach
is rot cured on ur before the date specified in the notice, Tender at Fendes™s option may declare all of the sums secured by
this Morgage to be immediatedy due and pasable withoot further demand and mas foredkee thiv Mortgage by judicial
proceeding. 1 eader shall be entitted 2o coblect in sudh proceeding all cxpenses of Toredosares induding. but not limited to,
reasonable attorney™s fees, and vests of documentary evidence, abatradcts and title reports, all of which ~hall be additional sunis
secured by this Mortgage.

19. Borrower's Right to Reinstate. SNotanberasdins Tordors ooccToraton o th o voos wooared beotho o Nere ey
orraer ~hall hove the rghr to b an proocecdi e Bores b oo o cereroe TR Moo dics e nd L T
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