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2. That, together with, and in addition to, the monthly payvments of principal und 1nterest poyable under the
terms of the note secured hereby, he will payv to the Mortgagee, on the first dav of ewch month until the said note
is fully paid, the following sums:

4] An amisunt sufficient 1o provide the holder hereof with funds to pav the next moflpdge msLranoe prem
rment and the note secured herehy are ansured. or @ monthly charge (n liew of 4 moartguy
held by the Secretary of Housing and Urban Development, as folloas:

2voib thiis tnatruae

S Tane prem it b the v drae

(N If and so lone as said note of even date and this instrument are insured or are reinsured veder the provisions of the
National Housing Act., an amount sufficient to accumulate in the hands of the haolder

v 1Y montiy prrer tooits Jue
date the annual mortgage inSurance premiuT

. in order to provide such holder wath funds ©s pay such prem
Secretary of Housing and Urban Development pursuant to the National Housing Act, us avended,
Reeulations thereunder; or

s 1o Ine

andapplicabile
) 1If and so lLing as sand note of even date and this instrurment atre keld by the Seoretan of Housing and Uttan De-
insurance premigm) which shall e 1n an e=ount cqual 10 anes
twelfth {1 1.1 of cne-half (C0) per centum of the average cutstanding balence due ¢n the note oomputed withoot taking
1nto account delhinguencies or prepaynients;

velopment, & monthly charge iin Iiew of 8 mortpape

fhi A sum equal to the ground rents, of any, sext due. plus the pren

.5 that wil! next become due and pavable wa policies

Ius taXes and assess~ents next Jdue

of fire and other hazard msurance cuvering the mortpaced property. on the mortpaged
property (all s estimated by the Morrgagee) less all sums already patd therefor diveoded by the nustber of =ombs toelapse
before cne (1) month privr to the date when such ground rents, premius

such s

S, texes, and avsessoanis will oo
to be held by Mortgagee in trust to pay said ground rents, premrams,

¢ delinqguent,

taxex. and special assessmenis; and

o1 All pavr

-ttt mentroned in othe tao preceding subsections of this pars
sewured hereby shall be added together and the acarogate ar

spand by the VMertragor vack month 1noa
single payment 1 he apphied by the Murtpdeee to the £o1lowiny

tem s an the order set forthe

(Iy premiun charges under the coatrect f smsurance with the Seoretary ~f Housing and Urken Devolipment. o1 ~onthly
charge 110 Jieu of =

eOInSUranoy PreTIUNTLE d tThy Caest Tan b

dIy texes, speoial assesszents, fire and cther hasard in
UMy 1nterest on the n e secured hereby) and

(V) amorization of the principsl of said note.
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Any deficiency i the amount of any such agprewvate Toonthly payvrent, <hall, untess made ooood

voood by the Mortgswoor prior to
the duce date of the next <uch pavment, Constitule an vient f defauls
f“late charge’ not o exveed fvurvents td¢) for cach dodlar (81 . F each pavment = o
cover the vxira vxpense mnvolied in handliing delingsent pavreats,

3. tne total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may te. such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on sutsejuent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the 'ortgager under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due .nd payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If a1 any ume the Mortgagor shall tender to the Mortgagee, in
accordance with the providgons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgajee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortjage resulting in a public sale of the premises
covered hereby, or if the property is ctherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the properiy is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amcunt of principal then remaining unpaid under the
note secured hLereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes. assessments. water tates, and other governmental or municipal charges, fines.
or impusitions, for which provision has not been made herembefore. und in default thereof the Mortgagee may pay
the same;, and that he will prarptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any pavments provided for o this section or anv other pavments for taxes. assessments. or the like, the
Mottpagee may pav the sorme. and !l sums so pord shall Lear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall e secured by this motntgaye.

snder thrs risrteace. The Mortgaree ~ay collect a

than filteen (15 davs 1 arrears to

5 That he w1l keep the premises m as good order and condition as they are now and will not commit cr per-
mit uny waste therenf, reasonable wear and teor excepted

6 That he wili keep the improvements now existing of hercatter erected on the mortgaged property insured as
mav be required from time 1o tine by the Mortpagee apainst foss by fire sad other hazords, cesualties and contin-
yvencies 1n such amounts and for such penieds as mayv be reguired by the Mortgagee ond will pay promptly. when
due, sny premiums on such msuranoe prosision tor pairent of awhich Ras not been made heremnbefore. Al insur-
ance shall be carned in compomies apar aed by the Wartegpce and the policies and renewals thereof shall be held
by the Mortpagpee and have strached therets lon s onable cluuses 1a faner ot and an torm acceptable o the Mort.
gagee.  In cvent of ioss Mortpapor w1l e immedite notice by mal 19 the Mortgagee. who may make proof of
loss 1f not made promptlv by Mortgagor, snd each imsurance company concerned is kereby suthonzed and directed
to muke puvment for such loss directly 1o the Mortpagee mstead of 1o the Mortzapor and Mortpaece jointly, and the
insurance proceeds. or any purt thereof, —av be apphied by the Mortpapee ot 1ts option enther to the redection of
the indebtedness hereby svoured our U the restourition of repair of the properts dameped. Inesent of foreclosure of
this mortgage vr vther transter of title to the Mortpaped property in extinguish=ment of the ndebtedness secured
kereby, ail nght. utle wnd interest of the Mottgagor 0 and to any ansurance policies then an force shall pass to
the purchuser vr grantee

7. That he hereb assipns all the rents, ssues, ana profits of the sontvaped premises from and after any de-
fault hereunder. and should lepal proceedings be mmstitated pursuunt to this mstrurent, then the Mortpagee shall
have the night to have u receiner appointed of the rents. 1ssues, and profits. who after deducting all charpes and
expeases attending such proceadings ond the execution of his trust s recever. shall appiv the residaze of the
rents, issues, and profits. towaerd the panvment of the debt secured herels

8. Thaot 1f the premises, or any part thereot, be condesned under sav power of emment doymuin, or acquited for
a public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full w:mount of
indebtedness upon this mortgage, and the aote secured hereby rezaiming unpatd. are hereby assipgned by the Mortgagor

to the Morntgagee snd shall be paid tortharth to the Mortgagee to be applied byt on accunt of the madebtedness se-

cured herebyv, whether due or net
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