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TO HAVE AND TO HOLD all and singu'ar the Property unlo Morigazes ana e Suddossurs ¢ axs 375 of Morrgages
torever

MORTGAGOR covenants that Mortgagors 1s lawtuiy se:zea of tne Property in fee simple apso ute. that Mortgagor has
good right and 1s iawfuily authorized to sell. convey ¢r encumbper the same. and that the Property 1s free and clear of ail
encumbrances except as expressiy provided herein, Morigago: further covenants 1o warrant and ferever defend all and
singular the Property unto Morigagee and the successors or assigns of Mortgagee from ang agamnst Mortgagor and all
persons whomsocever lawfully claiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mcrigager and Morigagee, that it Mort-
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gagor pays Or causes 10 be paid to Mortgagee the debl! secured hereby. the estate hereby granted shall cease. determine and —
be utterly nuil and void. otherwise sa:d estate shall remain in full torce and eftect 1

iT IS AGREED that Mortgagor shail be entitled to hold and enjoy the Property unt! a Defau!t as herein delfined has
occutred

MORTGAGOR f{urtrer covenants and agrees with Mortgagee as to'lows

1. Assignment of Rents and Prolits. As further security tor all sums secured by this Morigage. Mertgagor assigns ar
to Mortgagee afl rents and profits arising from the Property, provided. hoaever, that so long as no Delault as hereinalter
detined has occurred. Mortgagor shall be entitled to collect and retan aii such rents and profits as the so'e property of Mort- (0 0 1§
gagor without accounting to Mortgagee therelor. o
o

2. Maintenance. Mortgagor wili maintain the Property in good conditton and repasr and wiil reither permit nor atiow
waste therect. Mortgagor wiil prompily repair or restore any porton of tne Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due ali costs and expenses ¢f such repawr or restoraton. Mortgagor will not
remove or demoiish any rmprovement or fixture which s now or herealier part of the Property and wiil cut no timoer on the
Property without the express wrnitten consent of Mortgagee. Morigagee shaii be entitied 1o specfic performance of the
provisions of this paragraph

3. Insurance. Mortgagor wiil keep all improvements and fixtures which are now or rereafter part of the Property
nsured By such company o coTpan:es as Mortgagee may reascrably approve for the full insyrable value thereof aganst all
risks inciud:ng. 1f coverage s available, fiood and eartnquake Such insurance will be payable 1o Morigagee as the interest of
Morigagee may appear pursuant to the New York standard torm of martgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wil! not be cancelable by e:ther the insurer or the insured without at 'east ten (10)
days prior written notice to Mortgagee. Mortgagor hereby ass:gns to Morigagee the right {0 collect and receive any indemnity .
payment otherwise owed 1o Mortgagor upon any poicy of :nsurance mnsunng any portion of the Property, regardiess of :
whether Mortgagee is ramed in such policy as a person entitted (o coilect upon the same Any indemnity payment received
by Mortgagee from any such pohicy of insurance may, at tne option of Mortgagee. (1) be applied by Mor!gagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be app'ied in @ manner determined by
Mortgagee to the rep'acement, repair or restorat:on of the portion of the Property damaged or destroyed or (i17) be released to
Mortgagor upon such conditions as Morigagee may determine or (iv) be used for any combinat:on of the foregoing purposes.

No portion of any indemnity payment which 1s apphed to rep'acement. repair or restoration of any port:on of the Property or
which i1s released to Mortgagor shaii be deemed a payment against any sums secured by tws Mortgage Mortgagor will keep
the Property continuously insured as herein required and wili detiver to Merigagee the ong:nal of each policy of insurance
required hereby. Mortgagor will pay each premium com'ng due on any such pelicy ¢f insurance and wiit deliver to Mortgagee
proof of such payment at least ten (10) days prior to the date such prerm-um would become overdue o7 delinquent. Upon the
expiration or termunation of any such policy of insurance. Mortgagor wiil furnish to Mortgagee at least ten (10) days prior to
such exp:ration or termination the original of a renewal or replacement poiicy o! insurance meeting the requirements hereof.
it Mortgagor fatls to insure the Property as herewn required. Mortgagee may after giving ten (10) days wnilten notice to Mort-
gagor so insure the Property in thie rame of Mortgagor o7 in the name of Morigagee or boih. and the premiums for any such
nsurance obta:ned by Morigagee shall be the obligat:on of Mortgagor. Upon foreciosure of this Mortgage. all right. title and
interest of Mortgagor in and 1o any goticy of insurance upon the Property which s in the custody of Mortgagee. including the
nght to unearned prem:ums, sha!l vest i the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign all ngnt. titie and interest of Mortgago! in and to any such policy of
insurance 1o such purchaser. This appointment is coupted with annterest and shail pe irrevocable.

4. Taxes and Assessments. Morigagor wll pay ail taxes. assessments and other charges which constitute or are
secured by a ‘ien upon the Property which s supenor to the ben of this Mortgage and vall deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior 10 tre date the same becomes delinguent: pravided, however, that
Mortgagor shall be entitied by appropriate proceedings to contest the amount or validity of such tax. assessment or charge
so long as the collection of the same by foreciosure of the l'en upon the Property s stayed during the pendency of such
proceedings and Mortgago! deposits with the author:ly to which sucit tax. assessment or charge is payabte or with Mortgagee
approprate secunty tor payment of the same. iogether with any apo:-cabie in'erest and penalties. should the same be
determined due and ocwing

5. Expenditures by Mortgagee. I! Morigager fais to maxe payment for restoration or repair of the Property, for )
nsurance premiums or for taxes. assessmens or other charges as required in this Mortgage. Mortgagee may. put shall not T R A
be obligaled 10. pay for the same, and any such payment by Morigagee i be secured by this Mortgage and have the same
rank and pr:oniy as the pnnc:pal debt secured hereby and tear nterest from the date of paymen! at the legal rate. Payments
made for 1axes by Mortgagae shali be a lirst hen on the Property 10 1he extent of tne 'axes so pa:d with interest from the date
of payment. regardiess of the rank and prioniy of this Mortgage Mortgagor shall pay to Mortgagee in cash on demand an
amoun! equal 10 any payment made by Mortgagee pursuant 10 1h's paragraph pus inerest thereon as herein provided.

6. Condemnation. Mortgagee shali be entilled to be made a party 1o and to partic.pate in any proceeding. whether
format or informat. for condemnat:on o7 acquisihion pursuant 1o power or em:neni domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right to coliect and rece:ve any payment or award 1o which Mortgagor weouid other-
wise be entilied by reason of condempation Cr acGuisiLon pursuant to power of emnent domam cf any portion ot the Proper-
ty Any such payment or anard receved by Mortgagee may. al the opl:on of Mortgagee. (1) be app'.ed by Mortgagee to
payment of any sums secured by s Morigage in sucn order as Morigagee may delermine or () be apphied 1n a manner
determined by Mortgagee to the rep'acement of tre porton of the Property taken and te the repair or restoration of the
remaining portion of the Property or (1) be reteased to Mortgagor upon such cond-tons as Mortgagee may determine or {iv)
be used for any combination of the foregoing purposes No porton of an indemnity payment which s applied to replacement.
repa:r or restoration of any portion of the Property or which 1s released 10 Morigagor shali be deemed a payment against any
sums secured by this Morlgage

7. Transler. At the option of the Mortgagee. the indebtedness secured by this Mortgage shait become due and ]
payable il without the written consent of the Mortgagee. the Morigagor shali corvey away the mortgaged premises. of if the
utle shajl become vested in any other person in any manner whatscever other than by death of the Mortgagor. it is under-
stood and agreed that in consiceration for the consent of the Mortgagee 1o any transter of title to the morigaged premises.
the Mortgagee a! its option may charge a loan transfer fee and/or require changes in the rate of intezest, term of loan.
monthly payments of principal and interest and other terms and cond:tions of this Mortgage and’or the Note secured hereby.

8. Default. The occurrence of any o! the follow:ing events shall be deemed a Detauit under this Mortgage:

(a) fallure of Mortgagor to pay any instatiment of principal or interest upon the Note or Notes hereby secured when -
due.

{p) fadure of Mortgagor to pay any other sum secured by this Mortgage when due

(c) failure of Morigagor 1o observe or perform any covenant or agreement set forth in this Mortgage or in any loan
agreemen! entered into between the Mortgagor and Mortgagee vath respect to the indebtedness hereby secured
within ten (10) days following the giving of notice by Mortgagee to Motigagor to cbserve or perform the same. of

(dy adjud:cation of Mortgagor as bankrupt, wnitten admission by Mortgagor of an inab:lity to pay the debts of Mort- J
gagor as they malure. assignment of the assets of Morigagor for the tenehit of cred 1217 request or pehition by
Mortgagor for the appointment of @ receiver. trustee or conservalor of the assels of Mortgagor or for
reorgan:zation or l'guidation of Mortgagor. o acaurescence by Mortgagor to any such reguest or petiton made by
another person
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