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TO HAVE AND TO HOLD ail and singuiar tne Property unto Morigages andg 108 Suicis:
forever

MORTGAGOR covenants that Mortgager 1s fawfully seized of the Progerty infee sempie aosoele. that Mortgager has
good night and s laafully authonzed tc sell, convey or encurmber the same, ang that tre Fropgerty is free and clear of a'l
encumbrances except as expressiy provided herein Mortgagor fusther covenants to warrant and forever detend ail and
singular the Propertly unto Mortgagee and the successors o assigns of Mortgagee from ang against Mortgagor and ali
persons whomsoever fawfully claiming the same or any part theregt

PROVIDED ALWAYS, nevertheless. and it1s the true intent and meaning of Mortgagor and Mcertgagee, that f Mort-
gagor pays or causes 1o be gpaid to Morigagee the debt secured hereby, the estate hereby granted shall cease determmne and
De utterly nuli ang vo:d, otherwise said estate shail remamn in tuit force anag efiect

IT IS AGREED that Mortgagor shall be entiled to hold and enjoy the Properly until a Defauit as nerein defined has
occurred.

MORTGAGOCR turther covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Profits. As lurther security for ail sums secured by this Mortgage. Morigagor assigns
1o Mortgagee all rents and profits arising from the Property, provided, however, that so fong as no Defauit as hrereinafter
defined has occurred, Morigagor shall be entitied 10 collect and retan ail such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therelfor

2. Maintenance. Mortgagor will maintain the Property n good condit:on and repair and wiil neither permit nor allow
waste thereot. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and witl promptly pay when due ail costs and expenses ¢of such repar or restoration. Mortgagor will not
remove or demolish any improvement ¢r fixture which is now or hereafter part ef the Property and wiil cui no timber on the
Property without the express written consent of Mortgagee. Mcertgagee shall be entitied 10 specific cerformance of the
piovisions of this paragrapn

3. Insurance. Morigagor wili keep ail improvements ang fixtures which are now or rereafter part of the Property
‘nsured by such company or companies as Mortgagee may reasorably approve for the full insurabie value thereof against ail
risks including. if coverage s avatiab'e. flood and earthguake. Such insurance witl De payable 1o Morigagee as tne interest of
\ortgagee may appear pursuan! to the New York stangara form of morigagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wiil not be carcelabie by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby ass:igns to Morigagee the right 10 collect and receive any indemnity
payment cthenwise owed to Morigagor upon any policy o insurance :nsufing any port:on of the Preperty. regardiess of
whether Mortgagee 1s named in such policy as a person entitied 1o Coilect upon the same. Any indemnity payment received
by Mortgagee from any such pcircy of msurance may. at the option of Morigagee. (1) be applied by Mortgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may cetermine or t1) be applied in a manner determined by
Mortgagee to the replacement, repair or restoration ¢f the portion of the Property damaged or destroyed or {iit) be released to
Mortgagor upon such corditions as Mortgagee may determine or (iv) be used ‘o any comiination ot the foregoing purposes.
No portion of any indemnity cayment which 13 applied to repiacement. repair or restcraton of any port.on ¢f the Property or
which is re'eased 10 Morigagor shail be deemed a payment aga:nst any sums secured by s Mortgage Mortgager wili keep
the Property continuously insured as herein required and witi Geliver to Mortgagee 'he onginal ¢t each policy of insurance
requited hereby. Mortgagor w:!l pay each premium coming due on any such pelicy of insurance and wii deliver to Mortgagee
proot of such payment at feast ten {10) days pror io the date such prem:um wou'd become cverdue or delinquent. Upon the
expirabion of term-nation of any such paticy of «nsurance. Mortgagor wit furnish 10 Mortqagee at least ten (10) days prior to
sycn expiration or termenation the ongnai of a rerewal or repiacement policy ¢f insurance meeting the requirements hereof.
it Morigagor fails 1o insure ‘he Property as neren reguired. Morigagee may after gving ten (10) days wntten notice to Mort-
gagor so insure the Property 10 the name of Morigager of in the name of Morlgagee or boih and the premiums for any such
nsurance obtaired by Morigagee shaii be the obiigat:on of Morigager Upen foreciosure of this Mortgage. ail right. titie and
interest of Mortgagor in and 10 any poiicy of :nsurance upon the Properiy wnich is in the custody of Mortgagee. including the
ngnt to unearned premiums. shali vest in tne purchaser of e Procerty at foreciosure. and Morlgagor hereby appoints Mort-
gagee as ihe atlcrney in fact of Morigagor o ass:gn a:d mignt. ttle and interest of Mortgagor in and to any such poticy of
‘nsurance 10 such purchaser This appoirtment (§ coupied with an nerest ard snalt be irrevocable.

4, Taxes and Assessments. Morigagor wii pay ali 1axes. assessments and other charges which constilute or are
secured by a i'en upon the Property which 1S supenor 1o the ten of tr:s Mortgage and witl deliver {0 Morigagee proof of
payment of the same not less ihan ten (101 days prior 10 the date ire same pecomes deinguent. provided. however. that
Mortgagor shail be enttied by apprograte proceed:ngs (o contest the amount of vai:diy of such fax. assessment or charge
sG iong as tre cotection of the same by forec’osure ¢! the ten ypon the Procerty 1S stayed durning ihe pendency of such
proceed:ngs and Morlgagor deposiis with the authc ity 10 whCr SLCH Tax, ass2Esment of charge is pavabie o7 with Mortgagee
aporoprate secunty for payment of the same. loGetrer win any aopi-calb'e nlerest 3nd penaites, shou'd the same be
determined due and owing

5. Expenditures by Mortgagee. If Morigagor far's 1o make nayment for restoration of redair of the Property, tor
ngurance premums or for tases, assessments or other cnarges as required 0 this Morigage, Morigagee may. but shall not
te obligated to. pay for the same. and any such payment oy Moricagee o be secured by this Mortgage and have the same
rark and prionty as the princ.oai deb! secured herery ang Cear ~lerest from the date of paymen! at the lega! rate. Payments
made for laxes py Mortgagee shali e a fus! fen on the Property 1o the exient ¢f the taxes so pa:d with interest from the date
of payment. regard'ess of the ranv ang prionity of this Mortgage Mcrigages sha: pay 10 Morigagee In cash on cemand an
amount equal 10 any payment made by Morigagee pursuant 10 1his paragraph p s interest therecn as reren provided.

6. Condemnation. Morigagee snali be ennit'ed to ce made a tarly 10 ang 10 pariic'pale in any proceeg:ing. whether
formal or :nformat, for condemnalicn of 3Cquis 1'on Dursuan! 1o LoWer of emnent goman ¢t any portion of the Property. Mort-
gagor hereby ass'gns 10 Mortgagee the right to coliec! ang receive any payment o award to which Mortgagor would other-
w158 be entitted Gy reason of corde™raton of asdu 1 o8 cutsuant 1o power of emrent domam of any portion of the Proper-
sy Any such payment ¢r award rece ved by Morigacee may at 'me cotion of Morizagee. v) be aonied by Morigagee to
caymert of any sums secured by 1718 Mostgage in uln oroer as Mor'gagee may gelermine Of tik D2 3pphed in a manner
getermined by Mortgagee to tne repatement ¢f ne ooron of tne Property tasen and 10 ne repair or resicraton of tre
remainng porton of the Progerty ¢ o) ge released 1o Morigagor uoGn such Corahons as Morigagee may delermne or (v
pe used for any combnaton of the 1oregoing PurDoses NO 0oTEon ¢ aningemnity payment which 1$ apphed to replacement.
repair or restofration ¢f any porton of the Preperty ¢r wn.ch is released to Mortgagor shail ce deemed a payment against any
sums secured by this Morigage

7. Transfer. At the ontion of the Mcrigagee, the ingebledress secured by this Mortgage shalt become Cue and
payabie it. without the written consent of the Mcrigagee ne Morigagor shall convey away the mortgaged prem:ses. or if the
ttle shali become vested in any Glher perscn in any manrner aratscever other than by death of the Mortgagor s under-
stood and agread that in cons:derat-on for the consent of the Morigagee 1o any transter of titie 10 the rnorigaged premises.
the Mortgagee at iis option may charge a .0an transfer ‘ee and’‘os requre cnanges (n the rate of interest. term ot foan.
menthly payments ¢f gring:pal and :nteres! and olfer 1erms and conditons of tis Mertgage and'or the Note secured hereby.

8. Delault. The occurrence of any ¢f the fotlow ng events shall be deemed a Defauit under this Morigage.

ia) farure of Mortgager to cay any ‘mslaiment of onnc.pa or interest upon the Note or Notes Fereby secured when
due.

oy fasture of Morigagor 1o pay any oiner sum secyured by i Morigage wren gue,

() fadure of Mortgagor ‘o observe o perform any covenant or agreement set forth i thig Mortgage or inany 'ean
agreement entered into celween the Moricago:r and Morigagee «ith respect 1O the ndebledress Fereby secured
with ten 110) days o Tang the givng of notce by Morrgagee o Mortgagdr 1o olterve or perform tre same. of

O adied cation of Morigagor as panviupt wnitten admission by Morigager of an nat ity to pay ine debts of Mot
gancr as iney mature aisigrment of tre asceis of Monlgagor fon ne tenst
Mot eCever. rustee o n0reetvalor o T

T
3A9CT. O ATd4 esLence by

[ RS A

oy o g dation of Mot

rrodcr ik grooeintmant ot a

Rl gaanr "0 any S0 Tl

e T (RPN

$

e

p——

i

P
T = ey
i
[3
I ;
i
!

LT e RE RS R

————

4328 RV-2)

o
L




