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9. Remedies. Upon the cccurrence of a Detauit as hereinabove defined. Mortgagae may. without notce to Mot
gagor, declare ail sums secured Dy this Mortgage y/mmed:aley due and payabie ang may commence proceedngs 1o coed!
such sums. foreclose this Mortgage and seil tne Preperly At the foreclosure Mortgagee shail be entitled 10 b.d and 1o pui-
chase the Property and shall be entitied to apply the debt secured hareby o7 any portion trereot in payment for tne Propérty
The remedies provided to Mortgagee in th:s paragraph shali be n add.0n 1o and rotn ey of any other rights and remed es
provided in this Mortgage or by law, all of which rights and remedies may D€ exercised by Mortgagee s-mulaneusly of
consecutively in any order without being deemed to have wawved any right Cr remady préeviousiy of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove detined Mortgacee shall be entitled
10 the appointment of a receiver to enter upon and take and maintan fuli contro! of the Property in order 10 perform ali acts
necessary and appropriate for the operation and ma:ntenance therect including. bul not tmited o, the execut:on, cancetlation
or modf:cation of leases. tne making of repairs to the Property and the execution of termnation of contracts providing for the
management or maintenance of the Property, ali on such terms as are deemed best to protect th2 secunty of this Morigage.
The receiver shall be entitied to receive a reasonatle fee for so manag:ng the Property. All rents cotlected pursuant 10 this
paragraph shall ba applied first 1o the costs of taking control of and managing the Property and ceilecting the rents. inciuding.
but not mited to. atlorney’s fees, receives’s tees. premiums on receiver's bonds, Cos!s of repalrs 1o tne Froperly. premums
in insurance polic’es. taxes. assessments and other charges on the Property, and the costs of d-scharg:ng any obhigation or
liability of Morlgagor as tessor or iangiord of the Property and then to the sums secured by this Morigage Mortgagee or the
receiver shall have access 1o the pocks and records used in the operation and mamntenance of the Properly and shali be
hab'e to account only for those renis actualiy received. Morigagee shail not be habie 10 Morigagor. anyone claiming undet of
through Mortgagor, or anyone having an imerest 1n the Property by reason 0! anything done or left undone by Mortgagor
under this paragraph if the rents of the Property are not sufficient to meet tre costs of taxing contro! of and managing the
Property and cotlecting the rents, Morigagee. at i!s soie opL:0N. May advance moneys (G meet tha cos's Any funds expended
by Mortgagee for such purposes shali become IndenieGness of Morigagor 1o Morlgagee secureo Dy thus Mortgage. Unless
Mo.igagee and Morigagor agree in wnting to other terms o! payment. such amounis shall be payabile upon rotice from Mort-
gagee fo Mortgagor requesting payment thereof and shall bear interest from the date of disbursament at the rate stated in the
Note un'ess payment of interest at such: rate would be contrary 0 appiicable 1an. in which event such amounts shall bear
\nterest at the highest! rate which may be collected from Mortgagor under appiicable taw. The entering upon and taking and
maintaring of contrel of the Property by Mortgagee or the recerver and the appl.cation of rents as provided heren shall not
cure of waive any gefauit hereund2r of rvahdate any other night of remedy cf Martgagee hereunger

11. Waiver by Mortgagee. Morigagee may. .1 tre sole d:scretion of Morigagee, from time 1o Lime waive of forbear
from enforcing any provision of this Mortgage. and no such waiver or forboarance shail be deemed a waiver by Mortgagee of
any other right or remedy provided herein or by law or te deemed a waiver of the right at any iater tme to enforce strictiy all
provisiong of this Morigage and to exercise any and ali remed-es provided ferein and by law

12. Waiver by Mortgagor. Morigagos undarstands trat upon gefaull nereynder amaong oirer remedies sel out heren
and 1n the above referenced Prom.ssory Note, the Mortgagee may foreciose upon the morigaged prem.ses and ask for a
geficiency judgment pursuant to Section 29-3-660, Soutn Caroiina Code of Laws 11976) Morigagor nereby expressly waives
and relinquishes any appraisal nghts which Mortgagor may have under Section 29-3-680 through Section 29-3-760. South
CaroLna Code of Laas {1976) as amended and understands and agrees that a deliciency judgment, if pursued by Mortgagor,
shail be determined by the highest price oid at the judic'al sa'e of the propgerty

13. Notices. Any notice given by either party hereto to the other party shail be in wnting and shali be signed by tne
party giving notice. Any notice or other cocument {0 be delivered to either party hereto by ne other parly shall be deemed
delivered if maited postage prepaic to the party to wnhom directed at the latest address of such party known to the parly
sending the same. This paragraph shail not be deemed to pronbit any other mannrer of delivering a notice or other document.

14. Miscelaneous.

{a) Itis understood and agreed that aii indebtedness of Mortgagor 1o Mortgagee at any time hereafter existing
resu't:ng from advances and reagvances neretofore. now or hereafter made by Mortgagee to Mortgagor, reqard-
lese of whether such advances and readvances are made at the cption of the Morigagee, of otherwise, will be
secured by this instrument up 1o the maximum principal amount hereinabave set forth plus interest thereon, court
costs and attornevs fees unt! alt of said indebtedness has been satsfied in full. :

{b) The agreements herein shail inure 10 the benefit of Mortgagee. its successors and assigns, and any successor or
assign c¢f Mortgagee may make advances nereunder. and ail advances and ail other indebtedness of Mortgagor 1o
such successor or ass'gn shail be secured hereby.

(c) Whenever in this Morigage one of the parties herelo s named of referred to. the heirs, legal representatives.
successors and assigns of sucn parties shail be inciuded and all covenants and agreements contained in this
Morigage by ¢r on behalf of the Mortgager or by or on behalf of the Mortgagee shall bind and inure 1o the benefit
of their representatives, heirs, successors and ass:gns. whether so expressed or not.

(d) The headings of the sections. paragraphs and subdivisions cf ims Mortgage are for the convenience of relerence
orly. are not to be censidered a part hereof and sha'l not Im.t or otherwise affect any of the terms hereof

{(e) If fuifiliment of any provision hereof or any transaction related hereio or 1o the Note. at the time performance of
such provisions snall be due, shall invoive transcending the hm:t of vaiidity prescribed by law. then ipso facto, the
obligation to be fuifiied shal! be reduced to the lim:t of such validity. and if such clause of provision herein
contained operates or wou'ld prospecliveiy cperate to inval:date this Morigage, in whole or in part, then such
clause or provision only shali be held for naught. as though not herein contaired. and the remainder of this
Mortgage shati remain operative and in full force and effect -

(h This Martgage shall be construed and enforced in accergarce with the taws of South Carolina.

IN WITNESS WHEREOF. Morigagor has execuled ihis Mortgage under seal the day and year first abave wnitlen
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