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be utlteriy nu'i and void. othera:se said estate shali remamn in fuli force and effec:

IT 1S AGREED that Morigager shall be enntled 1o hold and erjoy tre Preperty unt! a Default as reren defined nas
occurred
LIORTGAGOR 1urtner oovenants and agreas with Martgagee as follnws

1. Assignment of Rents and Profits. As further security for &l sums secured by s Morigage. Morlgagor assigns
10 Mortgagee alt rents and prohits ariz.ng from the Preperty. prov.ged. however. that so iong as o Detautt as rere natter
defined has cccurred. Morigagor shall be entitied to ¢oilect and reta n ai such ren's and orofiis as tre soie preperty of Mort-
gJagor winout acocunting to Mortgagee therefor

2. Maintenance. Morigagor wii mantam the Property 10 good cona bon and repa: and w: !l reiner permit nor alow
waste trerent Morigacor wiil prompliy epair or restore any portion of the Property whch 's damagea of destroyed by any
cause whatsoever ang wil promptiy pay when dug all cosis and expenses of such repasr or restoraton Morlgagor will not
remove or demolish any ireprovement or fidiure wnich :s ros of mereafter pant ¢f tne Progeriy and v cut no tmber on the
Propertly without the e«press wnilen consent of Morigagse Morigagee shaite enhied o aepac.hg performance of the
provsons of this paragrach

3. Insurance. Morigagor will keep al mmprovements and ficiures wheh are row o7 rereafter part ¢t the Property
nsured by such company or companies as Morigagee may reascnabiy approve o the fut mgurabie valie theregt against a'l
nsks moiuding, f Coverage s avarab'e. tood and earinguake Q:cn mzyrance v be payatie to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of morigagee c'ause or sucn otfer form of morigagee clause
as may be reguired by the Mortgagee and wili not be canceizble by enrer iné nsurer o tne rnsured wiiniout al teast ten (10)
days prior writlen notice to Morlgages. Mortgagor rereby ass:gns 1o Maortgagee tne night 10 cel'ect and receive any indemnity
payment othernyise owed to Mortgagor upon any oo Cy o insurarce :nNsunng any porhon of the Properly. regardiess of
whetrer Mortgagee 1s named in such poticy as a persen enttied 10 coflect LDON the same Any indeminity payment receivad
by Motigagee from any such pelicy of :nsurance may. at the oplion of Morigagee. o1 be app'ied by Morigagee to payment ¢f
any sum secured by this Mortgage in such order as Mcorigagee may cetermine or (1) pe applied in a manner determined by
Mcrigagee 1¢ the repiacement, repair or resteraton of the portion of tne Property damaged o7 destroyed or {ih) be released to
Morigagor upen such conditions as Mortgages may determine Cr (ivl 0e used for any combination ¢f the toregoing purposes.
No pcrtion of any irdemnity payment which s arohied to replacement. repair o restoration cf any porton of the Property of
which is re'eased to Mortgagor shalt be ceemed a payment aga.nst any Sums secured by in:s Morigage. Morigagor wili keep
ine Property continuously insured as heren reguired and wiil delver to Morigagee the ¢rig-nai of each poiicy of insurance
required hereby Mortgagor it pay each prem:um com.ng due cn any such pohcy Of nsurance and wiit deliver 10 Mortgagee
proof of such payment at least ten (10} days prior o the date such prem.um would become cverdue or delinquent. Upon the
expiration or term.nation of any such poticy of insurance. Mortgagor wi! furnish 10 Mortgagee at least ten (10) days prior to
such expiration of termination the original of a renewal or replacement poficy of insurance meeting the requirements herecf.
It Mortgagor fais to insure the Property as herein required. Morigagee may alter Gving ten (10) days written notice to Mort-
gagor so insure the Property in the name cf Morigagor or in the name of Morigagee or beih, and the cremiums for any such
insurance ohbtained by Mortgagee shal! be the cbigation of Morigage: Upon foreciosure of this Mortgage. ail right, title and
interest of Mortgagor in and to any policy of nsurance upon the Property wheh isn the custody of Mortgagee. including the
right to unearned premiums. shali vest in the purchaser ¢! the Property at ferec'osure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact ¢f Morigagor to assign ai right, tite and interest of Mortgager in and 1o any such poticy of
insurarce to such purchaser. This appoiniment 1s coup'ed with an interest and sha'i be irrevocabie.

4. Taxes and Assessments. Mortgago w!i pay ail taxes. assessments and other charges which constitute or are
secured by a hen upon the Progerty which is supenior to the Len ¢f this Mortgage and wili deliver to Mortgagee proof of
payment of the same not tess tnan ten {(10) gays prior to the date tre same pecomes delingueni. provided, however. that
Morigagor shali be entitted by appropriate proceed.ngs 1o contest ne amount of vaidity of such tax. assessment or charge
s0 tong as the co'lection of the same by fereciosure of the lLen voon the Property :5 stayed dunrg the pendency of such
proceedings and Mortgager depes:is with the authoriy 10 wWn.Ch suth tax. assessment or charge is payable or with Mortgagee
appropnate security for payment of the same. togelrer with any arc :Cat'e imterest ang penates, should the same be
determined due and owing

5. Expenditures by Mortgagee. f Morigago- fails 1o make payment for restoraton or repa:r of the Property. tor
nsurance premiums or for 1axes. assessments o otner charges as regu red in this Morigage. Mortgacee may. but shalt not
be oclgated tc. pay tor the same. and any such paymen! Dy Mortgagee wi oe secured Dy 1hus Mortgage and have the same
tank and pr:onity as the princ.pal debt segured neredy and bear n'erest from re dale of paymant at the legal rate Payments
made for taxes by Morlgagee shail be a first hen on the Property 10 're extent of the taxes so pad with interest from the gale
of payment, regar@’ess of the rank and prionty of 1his Morigage Morigagor shat pay 10 Mortgagee 1n cash on demand an
amount equal 1o any payreent made by Mortgagee purcsant 1o 10,5 paragraoh pus interest *reregn as herein proviged,

6. Condemnation. Morigagee shail be entitied tc Le mmade a party 10 and 1o partic'pate i any proceeding. whetrer
sormat o informal. for condemnat-on Of acqu.S$T'oN pursuant 1o poaer of emonent goman of any portion of the Preperty. Mort-
gagor nereby assigns to Mortgagee tne right to cotect and receive any payment o award to which Morigagor wouid Gther-
wise be entited by reason of condemnat on or acquisition pursuant 1o pone!r of emnent doma:n of any portion of the Proper-
ty Any such payment or award receved oy Morigagee may. al tne ootion of Morigagee. (i) be apphed by Mortgagee to
payment ¢f any sums cecured by tr:s Mortgage insuch orcer as Morlgagee may delerm ne of i te apg-ed in a manne’

determ ned ny Morigagee 1o tre repiacenent of tre portan of tre Progerty taken and 10 7€ repa * o restoral on of the

rema.n ng portion of the Property or i) be re’eased 10 Morigagt uoon suoh coratons as Morigages may celerm.ne 07t

be used for any combnation of the foregong purpcses No Lo ton of an indamn Iy Payment whch is apped lo rep'acement.
repair or restoration ot any porton of the Property or which is re'rased to Mortgagor sha'i be ceemed a payment aganst any
sums secured by this Mortgage
7. Transfer. At the gption 0f the Mortgagee. the indedtedress secured py tfvs Mortgage srat become due and
payabie if. without the written consent of the Mortgagee. the Mortgagor shatl cenvey away ihe morigaged premses, or f the
ttie shali cecome vested in any other person 1n any manner whatscever girer tnan gy deatn of the Mortgagor. s under-
stood and agreed thal in cons deration for the consent of the Morigagee 1o any transter of Ute 1o the morigaged premises,
the Mortgagee a! i1s oplion ray charge a lcan iranster fee and or regure cranges in the rate of interest term of ‘pan,
monthiy payments of principat and nterest and otber terms ang conditons of trig Morigage arndior fre Nole secured nereby.
8. Default. Tre cccurrence of any of the folowng evenis srai be geemed 3 Detauit under tns Morigage
{a) fasture of Morigagor 1o cay any nstaliment of prmo.Dal or nterest Lpon tne Note or Notes rereby secured when
due;
) favure of Moartgagor 1o pay any o'rer sum secured by i Mortgage wnen u?
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