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Cmty 1re sard Wlottzagee. e s aeanrs or assigns, that ke s
jawfully seized in fee of the property above described. and that the property is free from ai encumnriances except a mortguge to

And the =aid Mortgagor does Lorehy cosenant and 108l

Fidelity Federal Savings and Loan Association recordea July 1 1975

in the __9{3?‘!_‘{%1}%*4_ ~ Counly Courthouse. in Mortgage Boox 13:34__ _ at page _ m9_7_8__,ﬁ, that he has a good
and lawful nght to seli and convev the same as aforesaid. that he wili warrant and deferd the uitle to the same forever ggainst the
lanful claims and demiands of ail persons whomsoerar. And the «aid Morlgegor dues further conenant and sgree Lo pay ail taxes due

and to become due ON the Properiv above desciiBEd, 81 2vosments frr <tecar ar other improvements and keep Lhe buildings

thereon insured against lnss by wind, sterm, fire and wuch other casuzity as may be required by Mortgagee, its successors of assigns,
in such responsibie INSUIANCE (OMPANY OF COIMNANIES as shaii be catiefactory to the Mortgagee, 11s SUCCESSOTS Or 3ssigns, in an ¢
amount satisfactory to said Mortgagee, s successHrs of assigns. with & morigagee and subregation clause satisfaclory to the

Morigagee attachied to said poitcy or poiices of ircurance In casw of loss and payment by 2y insurance companies, the amount of N).
the insurance money paid shall be applied either on the inde btedness secured hereby. or i rebuslding and restoring the damaged

buildings as the Mortgagee may elect. And 1t is further agreed that in the cvent that the Morigagor shall fail to pay and keep up O-
said taxes. assessments for street or oiber improverments and INSUTEIICE &5 ALIEEG.

i

thien the Mortzagee or 1S SUCCRSSOTS OF 2SSIENS are ) ot
hereby authorized to do so and o pay therefar ard the sums 5o pa:d shall siand secured by this morigage snd shall bear interest
from the date of payment at the ratz of eight per cent per annir

PROVIDED ALWAYS NEVERTHELESS that if ihe said Mortgagor shail weil and truiy pay of cause Lo be paid unto the said
Mortgagee, its SUCCESSOIs orf assigns, the said debts ang sums of mioneyv aforessid, with interest thereon i{ any shatl be due, accord-
ing to the true intent and meaming of this instrument an< of szid note and the conditions therein written, then this deed of bargain
and sale shali cease and be void. otherwise 1L shail remain o fuli force and 2uthornty.

And il is aiso covenanted and agreed thsi upon celauit in the pavment of said promissory note above described, or enour
failure 1o pay Lhe said taxes assessments {or sireet or other improvements, and inturance as agreed, or on failure of the Mortgagor
to keep and perform any of the covenanis orf crmditons herers. then. er n any cne of these events, Lhe whole amount of the LT
indebtedness hereby secured. al tha: 1o unpaid shali, = the option of 1he iawful owner and holder of seid note and of this
security be and become due and collectible at once. snything hersinbefore or in said note conteined to the contrary notwithstand-
ing. such option to be exercised withnut native

EXx

And it is covenanted and agreed that if aii or any part of the Property or as interest therein is sold or transferred by Mortgagor
without Mortgagee’s prior written consent, excluding a1 the creation of a lien or encumbtance subordinate to this mortgage, (b) the
creaticn of a purchase money security interest for hausehald anpliances. (o) 3 transfer by devise. descent or by operation of law upon the
death of a joint tenant or (d) the grant of any feasenald interest tLree years or less not containing an option to purchase, Mortgagee may
at us option. dectare all the sums secured by this martgage immediately due and p2yzhie. Mortgagee shall have waived such option to
accelerate if. prior to the szle or transfer. Morigzgee and the porson - whoem the property is to be sold or transferred reach agreement in
writing that the credit of such person s satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage
shall be at such rate as Mortgagee shall reguest, and if the required assumption fee is paid. If Mortgagee has waived the option to accet-
erate and if Mortgagor’s successor in interest has cxecuied a wiilten assumption agreement accepted in writing by Mortgagee.
Morigagee shall release Mortgagor from all ehirgatiors ander this Mortgege and Note If Mortgagee exercises such option to accelerate,
Mortgagee shall mail Mertgagor notice of acceleratinn Se:ch rotice shail provide a period of not less than 30 days from the date the notice
is mailed-within which Morigagor may pay the sums decizred due. Ii M-rigagor fails to pay such sums prior to the expiration of such
period. Mortgagee may, without further potice or demrand on Martgagor, invoke any resredies permitted under this Mortgage.

And 1l is covenanted and agreed that the said Mortgagor does hereby assign. set over and transfer to the said Mortgagee, its
successors or assigns, all of the rents, bsues and profits of ihe said morigaged premises accruing and fatling due from and after the
service of summons issued it an action to foreclose this mortgage after default in the conditicns thereof. In the event Mortgagee exercises
its option to accelerate or in th= event the morigaged premuses is absndored, Morigagee shall be entitled to have a receiver appointed by a
court to enter upon, take possession of and manage the mcrtgaged premises znd to coilect ihe rents, issues and profits of the morigaged
premises, inciuding those past due. All rents collected by the receiver shail be applied first to payment of the costs of management of the
mortgaged premises and collection of rents. including. bat not limited to, receiver’s fees, premiums or receiver’'s bonds and reasonable
sttorney’s fees, and then to the sums secured by this mortgage . And it is further agreed that in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover of the Morigegor the expense of sdvertising. seiling and cotveying, including reasonabie
attorney s fees and other reasonahle costs of foreciosure which shall be secured by this monigage, and shall be included in judgment of
foreclosure. And it is further agreed that in case an aciicn of proceeding is commenced which mutually affects Mortgagee's interest in

the mortgaged premises, Mortgagee shall recover fram Mortgagor on demand the expense incurred in protecting its interest, including
but not limited to reasonable attorney’s fees and costs expended.

And 1t s covenanted and agreed thal oo Tadure of the Mortgagee o7 s SUCCESNIIR OT ASSIENS to exercise any oplion to declare

the matunity of any debt secured by this morigege. chail ne waken or deemed a5 a3 waner of s night to exercise such option, or to

declare such [orfeiture. either as to any past o7 present defauit, and itis farther agreed thit no terms or conditions contaned tn this

morigage can be waned, aitered or changed envept 23 evidenced i writing srd signed by 3l parties hereto.

The notcholder hereunder is authorired. for 1o 2oecunt of 0h

he Mortgaxor, to make anv required payrients under any lien prior
heteto, or under this mortgage. the non-payment ¢f which would constitute a defauit, including but not limited to principal and/or interest

payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advance ta the date of repsyment. shail attach to and become pant of the lien created hereunder shall become

payable at any ime on demand therefore and the faifure to pay 15 <22 05 Jemmsnd shalh, 2t the noteholder’s option constitute a default =]
hereunder giving rise to all of the remedies herein provided in the event of other defauits. i;‘:
(- 4
The Mortgagor shall hzve the righl te gnloofis pasarent af ihis Arnt an whole or 0 part a2l zay ume and shall receive 8 @
rebate for any unearned interest. which rehate sreil e cmme o 5 09 clmom o aqth e A toarize Metboaod od
<
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