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2. That, together with, und in addition to, the monthly payments of principal und interest psvable under the
terrs of the note secured hereby, he will puyv to the Mortgagee, on the first duyv of each month until the said note
1= fully paid, the following sums:

et An arunt seffrcient to provide the holder hervof with funds 1o pay the next mortgage insurance premaun if this instru-
ment and the note sceoured hereby are insured, or @ —onthly Jharge an lied of o mortgage insurence premium if they are
held by the Secretary of Housing and Urhan Development, as follows:
(D) If and so long as said note of vven date and this instrument are msured or are reinsured ander the provisions of the
Naticnal Housmg Adt, an amount sufficieat to accumulate 1n the hands of the holder one (1) month pricr to its due

Jdate the annual mortpage 1asurance premium,

1 order to provide such holder with funds 1o pay such premium to the
Se-o

retary of Heoneing and Ushan Develinmrent rorecant 10 the Nutrenal Hoaeing Avr as arended,
Regulations thercunder; or

andanni;oakia
n rrlicable

I If and so Ling as Satd note of even date and this instrument are held by the Secretary of Housing and  Urban De-

veloprent, & maonthly charge an lieu of @ mortgage msurance premiugm) which shall e in an amount eguai to cne-

twelfth (1 12} of cne-half (°)) per ceatum of the average cutstanding balance due on the note computed without taking

intu account delinguencies or préepavments;

‘4 A sum egual to the groeund rents, of any, next due. plus the premiuss that will next become due and pavable on policies
of fire and other hazard mnsurance covering the morigaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagzee) less all suws already paid therefor divided by the nu

=ber of months toelapse
befure

e {13 monath privre to the date when such ground rents, premicms, taxes, and assessments aill become delinguent,
such sums to be held by Mortgagee n trust te pay said ground rents,

premiums, taxes. and special assessments; and
i0 0 AL pay—ents —entioned in the two preceding subsecticns of this paragraph and all payments to be —ade under the note
secured hereby shall be azdded together and the aggregate amount therecf shall be paid by the Martgager each rmonth in a

single puyment t2 be applied by the Murtgagee to the following items in the order set forth:
ths prenaun chetges under the oontract of insurance with the Secretary of Housing and Urpan Deveicprent, or monthiy

charce 10 Tieu of Tortgsge insurance premius} as the ¢ase wmay be;
sments, fire and ~ther hazard insurence premiums;

1y interest on the note secured kereby; and

i taxes, special asse

UV amartization of the priavipsl of sawd note,

Any defroiency in the emount of any such ageregatle mon

thly payment. shall, unless made good by the Mortgagor prior to
=t of default under this mortgage. The Mortgagee may collect a
cllar (317 of each pavent mwore than lifteen (13) days 1n arrears to

rayments.

3. 11 ine total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgments or insurance premiums. as the case may te, such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the >.!ortgagor under (b) of paragraph 2 preceding shail
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay 1o the Mortgazee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. of insifance prainiums shall be dee. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provigons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the acccunt of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnlated under the provisions of {b) of naragraph
2 hereof If there shali be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauslt. the llortgagee shall apply, at the time of the
commencement of such proceedings. ¢r at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he w11l pav all taxes. assessmoents. water rates, and other governmental or municipal charges, fines,
or ampesitions, for which provision has rot been made hereinbefore, and in default thereof the Mortgagee may pay
the sa~e, and that he will promptly deliver the officiul receipts therefor to the Mortgagee. I the Mortgagor fails
to make any pavments provided for in this =oction o1 unv other pavments for taxes, assessments, or the like, the
Vortgagee may pov the same, and all sums S0 paid shail bear interest at the rate set forthinthe note secured hereby
from the date of such advance and <hall b sceoured by this mortpage.

the due date of the next such pavoent, constitule an ey
Ity

tate charge’™ not to exceed Jour centstdg )y for each 2
¢over the extra expense ot cIved n handing delingu

S

mat anv waste thereof resse nable wear aad tear excepted

6. That he will keep the impnaveTents now existing o heteafter erected on the mortgaged property insured as
mav be requited from time 16 time by the Mortyseee semnst loss by fire and other hazards, casuvalties and centin-
pencies 1n such emounts and for such jertads as may e required oo the Mortgagee wnd will pay promptly, when
due, way premiuss on such imaurence proviston for pasment o whick Bas oot been made heremnbetore Al insur-
ance shall e carmed 1m companies cpprened By the Martoapee and the policies and renewals thereof chell be held
by the Mortpagee and have attached thereto loss potabie clatses in fovor of and 1o form acceptable to the Mort-
gugee.  In event of losxs Mortpagor w1ll give iw~ediate natice by —al to the Mortgagee, who may make proof of
loss if not made prozptiv by Mortpager. wnd each insurence company concerned is hereby authorized and directed
to make pavment fur such lees directlv 1o the Mortgapee instead of to the Morteagor and Morntgagee jointly, and the
insurance proceeds. or anyv part thereot oy be apphied by the Mortpagee ot its option enther to the reduction of
the indebtedness horeby =ccured of to the restoration o repatt of the property damaged. In event of foreclosure of
this soflgage or other transler o title to the Martgawed propernty an e

H

wtingnshment of the indebtedness secured
hereby, ol right, ttie end aterest of the Mortgapor s and o any insurence policies then m force snall pass to

the purchiser or grantee

7. That he heteby assigns oll the rents. tssues. and profits of the songayed premises from and after any de-
fuuit hereunder. ond should Jeaal proceedings be institited pursuant to this instrument, then the Mortgagee shall
have the tight 1o have o recenver oppointed of the rents. 1ssues, and profits, whoo after deducting allcharges and
expenses attending such proceedings and the execution of his trust s recerver. shall spply the residue of the
rents, ssues. ead profits, tewand the pavment of the debt secured herebs

&, That if the pre-ises, or aav pant thereof. be condemned under anv power of emnnent doimam, or acquured for
o vublic use. the du—apes, proceeds, aad the consideration for such acquisition, to the exteat of the full a:mount of
indebtedness upon this montgoege and the oote secured Roreby rernanimg snapard.are herebyvassigned by the Mortgagor
to the Martgugee and shall be

aid forthwith o the Marteagee to be applied by 1t an account of the iadebtedness se-
cured hereby, whether due o no
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