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8. That the Mortgagor will not be in default in

the note held by the Citizens & Southern National Bank of

Greenville, Greenville, South Carolina in the original ﬁ
[ principal amount of One Hundred Twenty-Five Thousand Dollars i _ﬁﬂ‘
($125,000.00) dated June 2, 1979, the maker of such note ko
being Greenville Inn Joint Venture d/b/a Days Inn and [y
guaranteed py Joe M. Sewell, tarol >. seweli, and Duiis B. _——f
Frazier. k c)iﬂ

9., That in the event this mortgage should be
foreclosed, the Mortgagor expressly walives the benefits of
Sections 29-3-680 through 29-3-760 Code of Laws of South
Carolina, 1976, as amended, or any other appraisement laws.

10. Mortgagee hereby agrees to pay the holder of

Lt~ Mmiont+ Mavi~anme, the nunnaid orincipal balance of said
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First Mortgage, as and when requlred by the terms ot the e S R R e L e S B e

First Mortgage, i.e., by paying the constant monthly install-
ments of principal of $8097.66 before the expiration of the
applicable grace period provide for <such payment as contained
in the First Mortgage.

11.01 Mortgagor agrees to comply with all of the
terms and conditions of the first mortgage other than with
respect to the payment of principal and interest due under
the first mortgage.

11.02 1In the event Mortgagor shali fail to so
comply with all of the terms, provisions, and conditions of
the first mortgage so as to result in a default thereunder,
such failure on the part of Mortgagor shall constitute a
default under this mortgage and shall entitle Mortgagee, at
its option, to exercise any and all rights and remedies
given Mortgagee in the event of a default hereunder

11.03 Notwithstanding the foregoing, Mortgagee's
obligation to make the respective payments of principal and
interest as and when due under the first mortgage 1s conditioned

upon the following:




