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s owritten agreement of applicable law. Borrsacer shall pay the amount of ol anonig iNSUTaioe piemine i fhe
nrovided under paragraph 2 hercof
iy

Any amounts dishursed by Lender pursiant 1o this parsgraph 7. with interest thereon. shall become additional
indeb-edness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amaounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbuiscment at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate

permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Eender to incur any expense or take
any action hereunder.

8. iInspection. [ender may muke oF cause to be made reasonable eniries upan aiad mspections of the Properiy. provided

that Lender shall give Borrower notice prior to anyv such inspection specifving reasonable cause therefor related to Lender's ﬁ n
interest in the Property. o
9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any oy

condemnation or other taking of the Property. or part therenf. or for convevance in licu of condemnatien. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the provecds <hall he applied to the <ums secured by this Mortgaze.
with the excess. if anyv. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender O.
othetwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proveeds
paid to Borrower. :

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice is
maifed. Lender is authorized to collect and applyv the proceeds. at Tenders option, either to restoration or repair of the
Property or to the sums secured by this Morfgage

Unless Lender and Borrower otherwise agree in writing, any sich application of proveeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successer in interest of Borrower shall not operate to refease. in any manner.
the Hahility of the erigina! Berrower and Berrower’s svcvessors in interest. Lender <hall not be requared to commence
proceedings against such svecessor or refuse to extend time for pavment or otherwise modify amertization of the sums
<ecured by this Morngage by reason of anv demand made by the oriminal Borrewer and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shal! not he o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by [ender shall not be a waiver of Iender's
right to accelerate the maturiiy of the indebtedness ~secured by this Mortgage

12. Remedies Cumulative. All remedies pronided in this Mortgage are Jistingt and cumulative to any other right or
remedy under this Mortgage or afforded by law or caui . independentiv or successively.
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The captions and hez;:iingc. of the paragraphs of this Mortgage are for
interpret or define the provisions hereof.
14. Notice. Except for anv notice required under applicable law o be given in another manner. (3} any notice 10
Borrower provided for in this Mortgage <hall be wiven by muding «uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notive to Lender as provided herein. and
th) any notice to Lender shall be given by certificd mal return receipt requested. to Bender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrewer or Lender when given in the manner designated herein.
15. Uniform Mortgage: Governing [ aw: Severabilits. This form of mortgaze combines uniform covenants for naticnal
use and pop-uniform covenants with limited sariatiens by reroad ction to constinte a uniform security instrument covering
real property. This Mortgage shall be governed by the Tia of the nrisdionon in which the Property i located. In the
event that any provision or clatise of this Mortgage or the Nete conflicis aith apphicable law, such contlict shall not affect
other provisions of this Mortgage or the Note which can ke coen offect without the conflicting provision. and to this ‘
¢nd the prosvisions of the Maortgage and the Nete are dedired e pe soverabic -
16. Borrower's Copy. Borrewer shall be furmished = coniormed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof
17. Transfer of the Property: Assumption. Tt sl or
by Borrower witheut Lender’s prior aritten consenio ol

v p et on the Properts o an interest therein is seld or transferred
Jding cov the creation of o Len or encumbrance subordinate 10
this Mortgage. ™y the creation of o prirchase mones seouns nterest for Boischold apphiancess (o) a transfer by devis
descent or by opraiion of Lew apon the deaib o 0 i fonant o7 f ;
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et E s s caed s ot ot o oot aie b prier 1o the sale or wransfer. Tender
and the peison e whem the Propests st b praecorrad resch srooment i oaniting that the credit of sauch person
v satisfactony to | emder and that the intorest pavabic vn the v s secnred Byothis Merteaee ~hall beat such rate as Lender
shall reguest. H 1ender has waned the option 1o soccier ve provaded oo thes porseraph 170 and ot B MEOWCT S AUSCERROT N
nterest has erecoted 4 aritten assumpton crecment socerted e wnitonr by Fender, Dender shadl release Bormower from all
obhigations under this Moertgage and the Nete
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which Borroacor nray pay 1he sumis deciared dee T Berroaer el to panv s i praos To the evpiration of such period.
Leador mav, swathout further neroe or Jemand on Borroacr mvebe oo remcdios pormtied By paragraph b5 hereof.

Non-P st ors Covisanis, Borrower and Tender turther covenat and aoree as folloas

18. Acceleration: Remedies. Eacept as provided in paragraph 17 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. induding the covenants to pay when due any sums secured by this Mortpage.
Lender prior to acceleration shall mail notice to Borsower as provided in paragraph 14 hercof specifyving: (1) the breach:
(2} the action required to cure such breachs (3 a date. not less than 30 days from the date the notice is mailed 1o Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date «pecitied in the notice
may result in acceleration of the sumis sevured by this Mortpage. foredosare by judicial proceeding and sale of the Properts.

e
1he notice shatl further inform Borrower of the right te reinstate after acceleration and the right to assert in the foredosure w~
proceeding the non-cxidtenve of a default or any other defense of Rorrower fo acceleration and foredtosure. 1 the breach “:z-
l is 1ot Lured on or before the date spedified in the votice, ender at Tender's option nuy dedare all of the sums sccured by
this Martgage to be immediately due and payable without further domand and s foredose this Mortgege by judicial )
praceeding. Leader <hall be entitled to collect in such proveeding all exponses of forcdlosure. induding, but not limited to, ((g
reasonable attorney’s fees, and costs of documentary evidenoe, abstracts and fitle seports. atl of which shall be additional sums o
secured by this Muostgage. i
19. Borrowers Right to Reinstate. Notaaries o - o boa oo oo mor s e i SRSt B ST 3 RS SO )
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