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2. That, together with, and in addition to, the monthly pavments of principal and interest paviable under the :

terms of the note secured hereby, he will pav to the Mortgagee, on the first dav of each month until the said note
is fully paid, the following sums:

{14 An amount sufficient to provide the heolder hereof with funds 1o pay the next mortgage insurance premaem 1f this instro-
ment and the note secured hereby are insured. or a monthly charge (n licu of o ¢ ortgage msurance proemerti b thov ane
held by the Secretary of Housing and Urban Development, as follows:

(I} If and so long as said note of even date and this instrument are insured or are rensured under the provisions of the |
Naticnal Housing Act, an armount sufficient to accumulate in the hands of the holder cne (13 r
date the annual morlpage insurance premium,

aanth prtorote its due
tn opder to provide svch helder with funds to pay =
Secretary of Housing and Urban Developrent pursuant to the National Housing Act, as ameonded,
Reyulations thereunder; or

premium 1o the
and applicable

catne and  Urban De- ’ I E

unt equal to one-

(II} If and se long as sard note of even date and this instrument are held by the Secretary of B

velopment, a monthly charge (n hicu of a2 mortpace 1nsurance premium) which shai! b o

twelfth (1, 12) of cne-half (*.) per centum of the average outstanding balance duz on the note oo puted without taking 0\(
into account delinquencies or prepayments, :
f4: A sum equal to the ground rents. iof any. next due. plus the premiums that wil! next bocome due and pavable on policies : M‘
of fire and other hazard insurance covering the maorigaged property.

us taxes and assess—ents next due on the il d e d
s already patd therefor divided by the number of <

property (all =5 estimated by the Martgagpeed less alt s

pRoud { niths toelaps<e o

H . - . N : -
bBef re one (1% month prior to the date when such ground rents, premioms, taxes, and assess—ents will bed e delinguent
such sum~ to be held b Maortgagee in trust to pay said ground rents, premiums, taxes, &nd <peoral assessments;) and T

o7 Al mayments montioned in the two preceding subsecticns of this paragraph and all peyrents 10 be made under the note
<evured hereby shall be added together and the aggregate amount theresf shall be paid by the Martgagur each month in a
smngle payment to be apphied by the Mortpapee to the folloawing 1tems in the order set forth:

ilY pre—ium charges under the contract of insurance

with the Secretary of Hogsing and Urban Deaeln
charge 1n lteu of mortpage insurance presmiu

cas thy case Tay beg

iy taxes <pecral assess—eonts, fire and ~ther hazard insurance pre—in- s ¢
(I mitcrest wn the nste secured hereby, and

IV amsrizatien of the prancipsl of said note.

pment. or monthiy

Any de-ficienty in the amount of

any $ulh eppregals monthly payvent. shall, unless made good by the Mortgavor pricr to
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the due date of the next such pavrment. crnstitute an event of default under this maorteage.

‘“late charye’’ not to exceed loir centstdd ) for each dollar {810 of vach payment core than fificen (153 davs in arrears o
Ccover the ©Xtra eXpense 1veived 10 handimmez delinguent pavments.

3. i1 tne total of payments made by the lJortgagor under {b) of paragraph 2 preceeding shall exceed the amcunt of pay-
ments actuaily made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however. the monthly payments made by the {13rtgagor under {b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums when the same shali become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary te make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any uime the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. fuli payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amount of such indebtedness, credit to the acccunt of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumuiated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencernent of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit agzinst the amcunt of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates. and other govern—ental or municipal charges, fines,
or 1mpositions, for which provision has rnot been —ade hereinbefore. and in default thereof the Mortgagee may pay
the <ame: and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or uay other psvments for taxes. assessments, or the like, the
Mortgagee mayv pav the same. and »ll sums so paid shall bear interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this morteage.

The Martgzeve may collect a
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5. That he will keep the prerises in as good order and ¢nadition as they are now and will not commt or per-
mit any waste thereof, teasonable wear und tear excepted.

6 That he will keep the 17 provements now existing or hereafter erected on the mortgaged property insured as
may be required from time to tice by the Mortgagee ugainst loss by fire and other hazards, casuaities and contin-
gencies 1n such amounts and for such penieds as may te required by the Murtgagee and will pay promptly, when
due, any premiums on such msurance provision for pavment of which hus not been made hereinbefore.  All insur-
ance shall be corned in compuntes opproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss povable clauses i Lavor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1m—ediste notice by marl 1o the Mortgagee, who mav make proof of
loss if rot made prumptly by Mortgagor. and each insurance company conceined is hereby authorized wnd directed
to make payment for such loss directly to the Mottgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part theteof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repait of the property damaged. In event of foreclosure of 1
this mortgage or other transfer of title to the Mortgaged property in extingmshment of the indebtedness secured

hereby. all night. title und interest of the Morntgagor in and to uny insurgnce pehicies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents. issues. and profits of the mortguged premises trom wnd after any de-
fault hereunder. und should legal proceedings be instituted pursuent to this mstrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents. 1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall upply the residue of the
rents. issues. and profits. toward the puvment of the debt sccured hercby.

8. That if the premises, or any part thereof, be condemned under any power of eminent donaia, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby recnaining unpaid, are hereby ussigned by the Mortgagor

to the Mortgagee uand shall be paid forthwith to the Martgagee to be applied by 1t on wccaunt of the indebtedness se- j
cured hereby, whether due or not.




