d
I i = I L s TR )

- ‘_ . ‘
5(;3:]_4:}9 Ly
' g rt,ut. }
2. That, together with, and in addition to, the monthly payvments of principal and interest poaveble under the
terms of the note secured herebyv, he will puay to the Mortgagee, on the first diuyv ¢f cach month until the suid note
is fully paid, the following sums:
fiz) An amount scffictent to provide the holder hercof with funds 1o pay the next moricdage - imoaf thais imstry- ‘
mont and the note scoured hereby are snsured. or & monthly charge {10 l1ea of &
held by the Secrctary of Hoeusing and Urban Development, as
(I} If and so leag as said note of even date and this instrune

Gy il they ate

nt are mmsdred or o sre resnsured

mmdder the provisoons of the

National Housing Act. an arount safficien?! to accumalate in the hands ot the holder cme 1y month prior to its due
date the annual mortgage Msurance premium, an order to provide such holder with funds to pay =uch premium to the
fecretary of Housing and Urban Development pursuant to the Natienal Hoosine Adt. s smended, andapplicable
Regulatiins thereundsr) or

(H; If and so long as said note of €ven date and this instrument ere held iy the Scoretary of Housine and  Urban De-
veloprent, a monthly charge (1in lieu of & mortyage insurance premiumt which shall bhe 1n an avount equal 1o ane-
twelfth (1. 12) of cne-half (.1 per centum of the averazge outstanding balance due on th

v note Compated without taking
1nto account delinquencies or prepal ments;

il A sum egual to the pround rents, if any, next due. plus the
=f fire and other hazard 1ns

1ums that will next become due and pavable on policies

before one (1) month prior to the date when fuch greund rents, premt

s, taxes, and sssessmenms will become delinquent
in trust to pay sa:d ground rents, precaums,

such sums to ke held by Mortpagee

taxes, end special assessments, and
“er All payments renticned in the two preceding subsections of this paravraph and all pevments t

= he made under the note
secured hereby shall t= added together and the aeorepate ar tunt thereof zkhall e perd by the Mortgagor each month in a

single payment t5 be applied by the Murigagee to the following 1ntems in the crder set {onthe

tIy premium charges under the contract of irsurance wth thy Secretary of Housing and Urkan Developent. or —onthly
charge i lreu of Tortpage INSUreance premium, as the vase Tay beg ¢
il taxes, speoral assessments, fire and ~ther hazard insurence premiums;

WdII) interest on the note secured hereby; and
(V) amcrtizaticon of the priacipal of sard note.

Any defictency in the emount of any such aggrecate monthls

v rayvrent, =halll unless made cood by the Mortpagor prier to
the due date of the next sech pavment, consltele an event of default under this maortgege. The Morteagee may collect & ;
ity JENTE T S e o .. .1 L iE e . 7 - -
late charge’ =ot 1o exceed Teuroenisidg ) for each daltar (31 of cach payvment more than ftfteen (15Y days it arrears to i
cover the wxire exarense nvoived in kandling delingoent pavoents.,

3. 11 the total of payments made by the blortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
loarn: is current. at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the I.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the bortgagor shali tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under t-2 provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he w11l pay all taxes. assessments. water rites. and other governmental or municipal charges, fines,
ot impositions. for which provision has not been made hereinbefore. and 1a default thereof the Mortgagee may pay
the same. 2nd thal he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any poyvments provided for in this section or any other payments for taxes. assessments, or the like, the

Mortgagee may pay the same, and ail sums so pard shall bear interest at the rate set forth inthe note secured hereby - ‘
) ke T A T e
from the date of such advance and shall be secured by this mortgage. i '

5. That he will keep the prerises in as good order and condition as they are now and will not commit o7 per-
mit anv waste thereof. reasonable wear and tear excepted.
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6. That he will keep the 1mproverents now existing of herealter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies 1n such smounts and for such periods as muy be required by the Morgagee and will pay promptly. when
due. uny premiums on such msurance proviston for pavrment of which has not been made hereinbefore. Al insur-
ance shall be carmed a compantes approted by the VMortgagee and the policies and renewals thereof shall be held
tv the Mongagee and have attached thereto loss pavable clouses an tavcr of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. wund each insurance company concerned is hereby authorized and directed
to make pavment for such loss dizectly to the Mortgagee nstead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right. title and interest of the Mortgagor in and to sny iasurance policies then in force shall pass to
the purchaser ot grantee.

7. That he herebyv assigns all the rents. issues. ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceredings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the pavment of the debt secured hereby.

8. Thut if the premises, or any part thereof, be condemned under any power of eminent domatn, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
|- indebtedness upon this mortgage, and the note secuted hereby remaming unpaid, are hereby ussigned by the Mortgagor

to the Mortgagee wnd shall be paid forthwith to the Martgagee to be applied by at on account of the indebtedness se- d
cured hereby, whether due or not.
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