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TO HAVE AND TO HOLD all and singular the Property unio Mortgagee ana ine suCCessors ¢ ass:gns of Morigagee
forever )

MORTGAGOR covenants that Mortgagor s iawfully seized of the Property :n tee simple absoiute. that Mortgagor ras
good right and is lawfully authorized to seli, convey or encumber 1he same. and tnat the Property s free and clear ot ai
encumbrances excep! as expressly provided herein. Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and a!
persons whomsoever lawlully claiming the same or any part thereo!

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean:ing of Mortgagor and Mortgagee, that :«f Mort-
gagor pays of causes (o be paid to Mortgagee the debt secured hereby. the estale hereby granted shall cease. getermine and
be utterly nuti and void: otherwise said esiate shall remain in full force and etfect

IT IS AGREED that Morigagor shati be entitled to hold and enjoy the Property unt't a Detault as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Motigagee as {Giows:

1. Assignment ol Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided. however. that so long as no Default as hereinafter
detined has occurred. Mortgagor shall be entitied to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Morigagee therefor.

2. Maintenance. Mortgagor witi maintain the Propeiiy in good condition and repair and wi'l neither permit nor allow
waste thereof. Mortgagor wiil promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wil promptly pay when due ali cosis and expenses of such repair or restoration Mortgagor witl not
remave or demoiish any improvement or fixture which is now or nrereafter part of the Property and wili cut no timger on the
Property without the express wititen consent of Mortgagee. Morigagee shali be entitied to specitic performanrce of the
provis:ons of this paragraph

3. Insurance. Morigagor wili keep all irmmprovements and tixtures which are now or rereatter part of the Property
insured by such company or companes as Mofrtgagee may reasonably approve for the full insurabie value thereof against al
nsks including. if coverage 1s avarapte, fiood and eartnguaxe. Such nsurance wei be payabie (o Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of morigagee clause o7 such other form of mortgagee ciause
as may be required by the Mortgagee and wii! not De cancelabie by either the insurer or the insured without at feast ten (10)
days prior written not:ce to Mortgagee Mortgagor rereby ass'gns 10 Mortgagee the righ! 10 coilect and receive any indemnity
payment otherwise cwed to Mortgagor upon any pohicy of insurance insuring any portion of the Property. regardiess of
whetrer Mortgagea is named in such policy as a person entitied to cot'ect upon the same Any indemnity payment received
by Mortgagee from any such policy of :nsurance may. at the option of Morigagee. (1) be apotied by Mortgagee 10 payment of
any sum secured Dy this Mortgage in such order as Morigagee may determine of {11) be applied in a manner delermined by
Mcrigagee to the repiacement repair or restorat-on of the portion of the Properiy gamaged o’ destroyed or (11} be released to
Mortgagor upon Such cond t:ons as Mortgagee may determmne of (iv) be used for any combration of the foregoing purposes.
No portion of any indemn:ly payment which 1S app:ed to replacement. repair of restorat:on of any portion of the Property or
which is released to Mortgagor snat be deemed a pay™ent aga nst any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as rerein required and wil deiiver 10 Morigagee tre oniginai of each policy of insurance
required hereby. Morigagor wili pay each grem um comng due 0N any such peicy ¢f insurance and will deliver to Mortgagee
proo! of such payment at least ten (10) days pror to the date such prem um wou'd become overdue or delinguent Upon the
expration Or termnat.on of any such pohicy of rmsurance. Morigagor i furmisn 10 Morigagee at ‘east ten (10} days priof 10
SuUCh expiralion Or termination the or.gnal o a re~ewal or rep'acement po'cy of nsurance meeling the requirements herecf.
if Morigagor fadds 10 nsure tne Property as rere.n regu red. Morigagee may atler guing ten (10} days written riotice to Mort-
gagos so :nsure tne Property in tre name ot Morigager or n ine rame of Morigagee o poth. and the premums for any such
nsurance cotaned by Mortgagee stat be tre obtcaton of Morigager Upon foreciosure of this Morigage. ali right. titie and
interest of Mortgagor in and 10 any 00.Cy CF nsurance upon tne Propertly wnich s the custody of Morigagee, nciuding the
right to unearned grem LTS, shai vest N tne putchaser of ne Froperty at foreciosure. and Mortgagor nereby appoints Mort-
gagee as 'he atlorney i fact of Morigagor G @ss gn ai rght e and nletest of Morigagor 1 and to any such poticy of
nsufance 1o such purcraser Trs appl Mtment s coubled wilh an inerest and shail be irrevocatle
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