M e tn e T TS Tmens
e00s1497 -,
ﬂa, pA‘;E
in aveordance with Borrewer’s and Lender's written asgreement or applicable law. Borraaver shadl pov the omeunt oF all meortesge in-

surance premiums an the manrer provided under parsgraph 2 hereot

Any emounis divbursed by Lender pursuant to this pjmudph T, with interest thereon, chall beco ome sddiniomsl indebrednew
of Borrower secured by this Mortgage., Unless Borrower and ender sgree o other terms of payment. such smounts <hail e pavatle
upen notice from Lender to Borrower requesting payment thered, :nd shall bear interest from the date of disburement at the racce
payable from time 10 time on cutstanding principal under the Note unless paiment f interest st such rate would he conmrane o
applicable Iaw, in which event wuch amounts shall bear interest at the highest raze permisible under applicable law. Nothing o=

tained in this paragraph 7 shall require Lender to incur anv exprnee or take apv action hereunder.

8. Ixspecmion. Lender may muake or cause to te made rcasenable entries upon :nd inspections of the Propentv. proaided
thar Lender shall give Borruwer notice prior to any such inspecti n specifving reawonable cause therebr related o Lenders intorest
in the Property.

9. Coxpemyamion. The proceeds of any award or claim for damages, direct or eonsegquential, in o nnection with snv (oo
demn:tion «r other taking of the Property, or part theref, or for conveyence in lieu of condemnation, are hereby asdgped and hall
be paid to Lender,

In the event of a tital taking of the Property, the prceeds shall be applied to the sums sccured by this Mertgsge, with the
wxeess, i any, pa2id to Borrower, In the event of a partial wsking t the Property, upless Borrower and lender cthenvise 2giee in
writing. there shall be spplied to the sums secured by this Mongage such proportion of the proeceds &5 is vqual o that proportion
which the amcunt of the «ums secured by this Montgage immediately price to the date of vking bears t, the Fuir market value of the
Property immediately pricr 1o the date of taking. with the klance of the prececds paid o Borrower.

It the Property iv zbandened by Berrower, or if. after n tice by Lender to Borrower that the condemnor Hess 1o make :n
award or settle a claim for damages, Borrover fails to respend o Leader within 30 daas after the date such otee 5 maled, Lend:s
iv euthorized 6 coflct and apply the proceeds, at Linder’s «ption, either w0 restvmtion oo repeir of the Propenty or o the sum.
cecured by this Mortgage.

Unless Lender ard Borrower othenwise agree in writing., :nv such application of proceeds to prncipal shall not extepd ot
pstp e the due dite of the monthly incallments referred v in perazraphs 1 and 2 heres f <2 change the cmeunt of such installments.
10. Borrower Not Retrasip. Eawencion of the time for payment or mvdibication of am stizativa of the sums secured v
this Mo ortgize granted by Lender to any success 1in interest 1 Forrower <hall not < perate th release, in any manner. the Nakbility of
the oricinal Borrower and Borrower’s succeswors in interest. Lender <hall oot be requized to commence proceedirgs against such cuc-
cessr or tefuse to extend time for payment or cthenvise medily cmornization of the sums secured by this Mertgage by teason of any
demand made by the uriginal Borrawver and Borrower’s sucooss 1+ in interest.

I1. Forsearaxce By Lexu:r Nor & Warvre, Ans foctearenee By Londer in exercising any right or rumedy hereunder.

rothervise sitorded by applicable 1w, shall not be 3 waiver of o preclude the evercise f any wuch right or remedy. The procure-
ment of invurence o the pavment of taves or cther liens or (hurges by Tender shali net be a w-iver of Lender's right to accelerate
the meturity of the indebtedness securad by this Morigage.

12. Resecies Comurative. Al remedics provided in this Mongage are dustinet and cumulitive to any other right or remedy
under this Mortgege or atbrded by Liw or equity. and mav be ernsriiced ooncumrently, independently or successively.

13, Successors axp Assioxs Bouxp: Joint axp Severarn Luiastarny; Carmioxs. The covenanss and agreements herein ca-
tiined shall bind, 2nd the rights hereunder shall inure v the respective suscewors and ssigns o f Lender and Bornawer, subiedt 10
the provisins of paragraph 17 heread. ANl corenants and sgreemants of Borr neer shall be 3sint and scveral. The captions and head-
ings of the paragraphs of this M resae are for oonvenience o nly and are pot 1) e wed © interprer or define the provisiuns heref.

14. Notice. Except for any notice required under .pplicalle lav 1o be given in another manner, (a7} any notice 1o Borr awer
provided for in this Montgage shall be given by mailing such noize by certified mail addressed o Berrower ar the Preperty addross or a:
such other address as Borraver may designate by notice 1o Lemder as prnided kerein, and (b anyv nctice to Lender shall be given
by certibied mail, return receipt requcsted. to Lender’s address stated herein cr to such other address as Lender may designate by
n ke ta Borrower as provided herein. Anv retice proavided Foroin this Morrgage chall be deemed to have been given to Borrower
.1 Tender when given in the manner desicnated Lerein.

15. Usirorst Mortcace; Govirning Law: Sevirasininy. This form of morigage coumbines uniform covenants for national
usw and nonauniform conenants with lLimited variatiens by jurisdiction 6o constitute @ uniform  secunity  instrument covering real
property. This Mortgage shall be governed by the law of the iturisdiction in which the Property is lcated. In the event that any
provison or clause of this Mrrigage or the Note conflicts with applicable law, such conflict shall nct affect other prosisions of this

Morteage or the Notz which wan be given effect without the onflicting provision, and to this end the provisions of the Mongase
:nd the Note are declired 1 be severable.

16, Borrowegr's Copyv. Burrower shall be furpicbed 4 oot rmed wopy of the Nete and of this Moncage at the time of
txeeution «r after recordation henoof.

17. Traxsrer ofF THE ProrerTy; Assusreniox. I all o1 oenv part of the Proporiy o1 an interest therein is «old or transferred
Y1 rid

by Borrewer without Lender’s prior written <onsent, excluding o, the reatin of a lien ur encumbrance subordinate to this

Mortgage, (b)) the creation of a purchase money security interest r h uwh Id appliances. ¢ 2 tran:fer by devie, descent or by
cpetation of law upon the death of a iuint tenant or 7d) the grant of any leasehold interest of three veurs or less not containing
an pti-n tu purchase, Lender may, at Lender’s cptinn, declire all the sums sccured by this Morigage o be immediately due and
pavable. Lender shall have waived such option v accelerste of, prir to the <ale or transfer. Lender and the person to whom the
Property is 1o be «3d or tranderred reach siricment in writing that the eredit of such persin is satisfactory o Lender and that the
interest pavable en the sums secured by this Murntcage <hall te «t such rate s Lender shall request. 1f Lender has waived the
cptien to accelerate provided in this paragraph i7. and i Borrower’s successor in interest has executed a written assumpticon agree-
ment accepted in writing by Lender, Lender shall relesse Borriwer frem all chligations under this Mortgage and the Note.

If Lender exercises such optiun 1o asccelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
gt2ph 14 herecf. Such nctice shall provide a period of net less than 30 days from the date the nctice is mailed within which
Botrower may pay the sums declared due. If Burrower fails to pey such sums pricr to the expiration of such pericd, Lender may.
without further netize or demand on Borrower, invoke any remedies permitted by paragraph 18 herecd.

Nox-Uxtroaym Covexasts. Borrower and Lender further ¢ venant and agree as follows:
15, Accrieramiox; Restenies. Excerpt as provided in raragraph 17 hereof, upon Borrower's breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr 1o
acceleraticn shall mail notice 1o Borrewer as provided in paragraph 14 hereof specifying: (i) the breanr; (2) the octien reguired to
curc such Freach; (3) a date, not less than 30 days from the datz ths nctice is mailad ty Borrower, By wkich such brecch viust be
cured; and (4} thet fxlure to cure such breach on or before the date specified in the motice muy result in acceleration of the sums se-
curcd by this Mortgage, foreclusure by judicial grocecding and sale of the Froperts. The notice skall furiher inform Berroier of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the mon-existence of a default or any other
lefense of Borrower to scceleration and foreclosure. 1f the Fbreach is rot cured wn or before the date specified in the notice, Lender
it Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further demand
and may fureclose this Mortgage by judicicl proceeding. Lender shall Fe entitled to collect in such procceding all expenses of fore-
closure. including, but not limited to, reasonakble attornes’s fees. and costs of documentary cvidence, abstracts and title reperes, all of which
dhall Fe additional cums secured by this Mortgage.

19. Bosrower's RiacHt 10 Remxstare. Nowwithetanding Lender’s acecleration of the sums securd by thic Moanuage. B oo
wer il have the ol en Foae
(L Bt ER LU RS AN A

LS ve any proccedings bewun by lernder to enforce this Mertgige disconvnudd ot any time proor o
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