— Ceeeo o et umTmm 4 e e e s mm e m —

200:1497 #1::688

TO HAVE AND TO HOLD 2l and sinqu'ar the Property unto Mortgagee and the successors of ass:(gns of Mortgagee
forever.

MORTGAGOR covenanis that Mortgager is lawfully seized of the Property in fee simple absotute. that Mortgagor has
good nght and is laatfully authorized 1o sell, convey of encumber the same, and that the Property i1s free and clear of ail
encumbrances except as exgressly provided heremn. Mortgagor further covenants to warrant and forever defend ali and
singular the Property unio Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawlully claiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee. that if Mort-
gagor pays or causes 10 be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and
be ulterly nuli and void, otherwise said estate shali remain in full force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Defaulit as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foilows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ali renis and profits arising from the Property. provided, however. that so long as no Default as hereinafter
detined has occurred, Mortgagor shall be entitled to collect and retain all such rents and protits as the sole property of Moit-
gagor without accounling to Mortgagee therefor.

2. Maintenance. Morlgagor will maintain the Property in good condition and repair and will neither permit nor altow
waste thereof. Mortgagor wiil promptly repair or restore any portion a! the Property which is damaged or desiroyed by any
cause whatsoever and wili promptiy pay when due all costs and expenses of such repair or restorat; on Mortgagor will not
remove of demolish any improvement or hixture which is now or hereafier part of the Property and wiil cut no timber on the
Property without the express written consent of Mortgagee Mortgagee shall be entitied o specific pericrmarnce of the
provisions of this paragraph

3. Insurance. Mortgagor witl keep all improvements and fixtures which are now or herealter part of the Property
insured by such company or compamn:es as Mortgagee may reascnabiy approve for the full insurable vaiue thereof against aii
risks including. 1t coverage is available, flood and earthquake. Such insurance w:t be payab'e to Mortgagee as the interest of
Morigagee may appear pursuant to the New York stardard form of mortgagee ctause or such other form of mortgagee clause
as may be required by the Mortgagee and wiil not be cancelable by either the insurer or the insured without at least ten (10)
days prior wntten notice 1o Mortgagee. Mortgagor hereby assigns 1o Morigagee the night to cotlect and receive any indemnity
payment otherwise owed to Morigagor upon any policy of insurance insunng any port:on of the Property, regardiess of
whether Mortgagee is named in such policy as a person entitied 1o coilect upon the same Any indemnity payment received
by Morigagee from any such policy 0f insurance may, at the option of Mortgagee. (i) be applied by Mortgagee {0 payment of
any sum secured by this Morigage 1n such order as Mortgagee may determne or (1) be appl:ed 1n a2 manner determined by
Mortgagee to the replacement, repair or restoration of the pertion of tne Property damaged or destroyed or (in) be released i0
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any comb-nation of the foregoing purposes.
No portion of any indemnity payment which 1S apphied to replacement. repair or restoration of any portion of the Property or
which s refeased to Mortgagor shall be deemed a paymen! against any sums secured by this Morigage. Mortgagor will keep
the Property contiruously insured as herein required and will deiwer 1o Mor 'gagee the origina! of each policy of insurance
required hereby. Morigagor wili pay each premium coming due on any such policy of insurance and wiit deliver to Mortgagee
proof of such payment at least ten (10) days prior o the date such prem um would become overdue or delinquent. Upon the
exprration or termnat. ot of any such pol'Cy of insurance. Mortgagor wr't furmish 1o Mortgagee at least ten (10) days prior 10
such expiration or ter rn nation the ong:nal of a renewatl or rep'acement poiicy of \nsurance meenng the requirements hereof.
if Mortgagor fails to insure the Proger t) as nerein reguired. Morlgagee may after gving ten (10) days wnillen notice to Mort-
Ggagor 80 ‘nsure the Prmef?y in the name of Morigagor o 'n tne rame of Mortgagee or both, and the premiums for any such
insirance obtaired by Mortgagee shali be 1he cbi:igaton of Mortgager Uoon torec!osure of this Mortgage, ati night, titie and
interest of Mortgagor in and 1o any pel:cy ¢f insurance upon the Property which is in the custody of Mortgagee. including the
1ight 1o unearned premiums. shall vest in the purchaser of the Progerty at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor (o ass:gn 2l night. tte and nterest of lkr'or'gagor N and to any such poiicy of
nsurance 'o such purchaser This appoentment ss couniad wilth an nterest and shali be rrevocable

4. Taxes and Assessments. Morigagor wil pay a'i 'arxes. assessments ang cther charges which conslitute or are
secured by a f:en upcn the Property which 13 supernior (o the tan ¢f 175 NMortgage and vl deliver to Morigagee proof of
payment ¢f the same not "ess than ten (10) days p7or 10 tne dale tre same "‘"CO'T"ea deinquent, provided. however, that
Morigagor shali be entited by appropnale proceed ngs 10 Conlesi 1te amount o va2i. 3y of such tax. assessment of charge
SO long as The coection ¢f the same Dy forec asure of e et Lpon The Property s stayed cuning the peadency of such
proceed rgs ard MoOr1agor 3200505 Wil 1N autnGnly 100w T Tl suLr e gssecsment or charge (g payabie or wath Mortgagee
approprate seconty for payment ¢f ire same 1ogetner o ' gy aioCat @ ~lerest and cenalt es. stou'd the same be
delerm.ned due and cwing

5 Expenditures by Mortgagee. i Mcricagor fa s o Tae pa, e ‘or restotaton or repar of tne Property. for
insyurance gromiums or o7 iaxes, a%wscrfmis Cr oirer f"a o2% 33 reqsred n s Mortigage Mortcages may. but shall not
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6. Condemnation. Morigagee shail be ent:ed 10 o2 made 3 Darty 10 and 1o part.o:pale in any proceed:ng whether
tormai or sntormall for condemnat on Or acqu S Lon pursuat! ‘o Loaer o7 e nent gcmain of any porton of the Property. Mort-
Gagor herely assgns to Mortgagee the g G coect and rede e any payment or anatd lo wmch Morigagor wou'd other-
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repair Or restoranon o any potton of e Froperty or Wt or s rereased 1o Morigagor srall e ¢eemed a paymen! aganst any
sums cecured by ths Mor'gage

7. Transfer. Al ire oplon ¢f tne Morigagee, tne 'nashiearess secured Dy s Mo'gage <rall cecome due and
payabie f wilhoul tre wnitlen consent of tne Morigagee tThe Mortgagor sra: convey away the morigased premises, ¢ il the
titie shali become vested (n any OINeT PETSON IN Any MaArTer wralstd.er other than by gealn of tne Mortgagor 1tis under-
stood and agreed that in cons:deraton for the consent of the Morigazee ¢ any transter ¢of Uitle 10 tne mortgaged prem ses.
the Mortgagee at i1s oplion may charge a ican transter fee and ¢ requre changes in the rate of interest, 'er'n of foan,
montnly payments of orinc:pal and interest and olfer terms ang ¢onc Tons of 1his Mortgage and'or the Note secured rereby.

8. Delaull. Tre cccurrence of any of ne foiow.ng evenis 5731t oe deemed a Detauit under this Morigage

(@) farture ot Morigagor 1o pay any instat'ment of princpal or imlerest upon the Note or Nates hereby secured when
due.

(L) fadure of Mortgagor to pay any oirer sum securedd by thus KMorigage wren due

(cy faslure of Mortgagor to observe Q7 perform any covenant ¢ agreement set torth in tris Mortgage or in gny IGan
2greement entered inio between the Mortgagor and Morigagae with respect 1o the inJebtedress hereby secured
within ten (10) days foiim 4 ng the Giv.ng of notice by Martgagee 10 Mortgagor o ehserve or perform the same. or

(d) adjudcation of Mor\gago' as pankrup’. wrniilen adm sson by Merigagor of aninabiitly 1o pay tre debis of Mort-
gagoT as thay mature. ass:goment of ‘*"* asseis of Mortgagor for the terehit of Credters request o pehton by
Mortgagor for the appo niment of @ rece ver, lrustee or consarvalor of tre assels of Mortgagor or for
resrganzaton or baudaton of Mortgager 0 acguescence by Martgagor 10 any such reauest o petiton made by
angther person
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