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TO HAVE AND TO HOLD alt ang =ingutar the Property unio MOHIGAgae and 1ne SLooaass s o aasgns of Mortg

o

agee
torever

MORTGAGOR covenants that Morigagor is tawfully seized cof the Property in fee simple abso'ute. that Mortgagor has
good right and is lawfully authorized to sell, convey 0r encumber the same and that the Progerty s free and clear of all
encumbrances except as expressly provided herein. Mortgagor furtner covenants to warrant and forever gefend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga:nst Mortgagor and all
persons whomsoever lawluily claiming the same or any part thereof

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Morigagor and Morigagee, that if Mort-
gagor pays or causes 10 be paid to Mortgagee the debt secured hereby, the estale hereby granted shall cease. determine and
be utteriy nuli and void: otherwise said estate shall remain in full force and effect.

IT 1S AGREED that Mortgagor shali be entitled 10 hold and enjoy the Property untit a Defau!t as nerein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further secunty for aii sums secured by this Mortgage. Mortgagor assigns
10 Mortgagee a'l rents and profits arnsing from the Property: provided. however, that so long as no Defauit as nereinafter
detined has occurred. Mortgagor shall be entitied to collect and retain all such rents and prolits as the sole property of Mort-
gagor without accounting to Mortgagee therefor

2. Maintenance. Mortgagor wili maintain the Property in good cond'ton and repair and will neither permit nor allow
waste thereof Mortgagor wiit promptly repair or restore any portion of the Property which is gamaged or destroyed by any
cause whatsoever and wi' promptly pay when due all cosis and expenses of such repair or restoration Mortgagor witl not
remove of demotish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property without the express wnitlen consent of Morigagee Mortgagee shail be entitied to specific performance of the
previsions of this paragraph

3. Insurance. Mortgagor wil! keep all improvements and fixtures which are now of hereafter part of the Property
nsured by such company of companies as Mortgagae may reasonably aopreve for the fuil insurabie vaiue thereof against ait
risks including. «f coverage s availabie, flood and earthguake. Such insyrance wili be payable 10 Mortgagee as the interest of
Mortgagee may appear pursuani 10 the New York standard form of mertgagee clause or such other torm of mortgagee clause
as may be required by the Mortgagee and wiit not be cancelable by either the insurer or the insured without at feast ten {10)
days prior written notice 10 Mortgagee Morigagor hereby assigns 1o Morigagee the right 1o co'lect and receive any indemnity
payment otrersmse owed 1o Mortgagor upon any polhcy of insurance insuning any portion of the Property, regardless of
whether Morigagee 1S named in such policy as a person entitled 1o collect upon the same. Any indemnily payment received
by Mortgagee from any such policy of insurance may. at the cption of Mortgagee. (i) be applied by Mortgagee to payment of
any sum secured by this Mortgage 1n such corder as Morigagee may determne or (1) be apphed in a manner determined by
Morigagee 10 the replacement. repair or restoration of the portion of the Property damaged or destroyed or (:u) be released 1o
Morigagoer upon such cond:t:ons as Mortgagee may determine or (v} be used for any combinaton of the foregoing purposes.
No porton of any indemnity payment which)s appled to repiacement. repar or restoration of any portion of the Property or
which s released to Mortgagor shali be deemed a payment aganst any sums secured by this Morigage. Morigagor wilt keep
the Property continuously insured as heren required and wili deliver to Mortgagee the ornignal of each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such peolicy of insurance and will deliver to Morigagee
proof of such payment at least ten ¢10) days pror 10 the date such premium would Decome overdue or delinquent. Upon the
expiration of termenat:on of any such pohicy of insurance, Mortgagor wil turnish 10 Mortgagee a! teast ten (10} days prior to
such expiration of terminat:on the criginal of a renewal or replacemen? poficy of insurance meeting the requirements hereof.
i Mortgagor fa:ds 1o insure the Property as nerein required, Mortgagee may after giving ten {10) days wrilten notice to Mort-
Ggagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both. and the premiums for any such
insurance obtained by Morigagee sha!l be the obiigation of Mortgagor Upon foreciosure of this Mortgage, al right, titie and
interest of Mortgagor in and to any poiicy of insurance upon the Property which is in the custody of Morigagee. including the
nght to unearned premiums. shail vest in the purchaser of the Property at ferectosure, and Mortgagor hereby appoinis Moft-
gagee as the attorney in fact of Morigagor to ass:gn ali right. titie and interest of Mortgagor in and to any such policy of
snsurance to such purchaser This appointment is coupled wiih an mnterest and shall be irrevocable.

4. Taxes and Assessmenis. Morigagor wili pay a!l taxes. assessments and other charges which constitute or are
secured Dy a l'en upon the Property which 1s superior to the tien of this Morigage and wiil deiver to Mortgagee proot of
payment of the same not tess than ten {10) days pr:or 1o the date tre same Cecomes delinquent. provided, however, that
Mortgagor shall be entitled by appropniate proceed:ngs 1o contest the amount or validity of such tax, assessment or charge
s0 'ong as the collect:on of the same by fereciosure of tne tien upon the FProperty 1s stayed durning the pendency of such
proceed:ngs and Mortgagor depos:is with the gutnonty to wh:ch such Tax. assessment or charge 1s payable or with Mortgagee
appropnate secunty for payment of the sam2 together with any apc! catie interest and penaites, should the same be
determ:ned due and ovwing

5. Expenditures by Mortgagee. | Mortgagor fasls to maxe payment tor restoration or repa:r of the Property, for
nsurance premiums of for 1ares. assessments or other charges 3s reguireqd :n this Mor'gage. Morigagee may, but shali not
be cbligated to, pay for the same, and any such payment by Mortgagee wi! De secured by this Mortgage and have the same
rarnk and priority as the pninc:pal debt secured rereby and bear interest from tne date of payment at the legal rate Payments
made for taxes by Mortgagee shaii be a first en on the Progerty 10 tne extent of the taves so paid with interest from the date
of payment. regardess of the rank and pricrity ¢f this Mortgage Mecerigagor shall pay 1o Mortgagee in cash on demand an
amoun! equa! 1o any payment! made by Morigagee purguant 1o tmus paragraph p'us (nterest thereon as herein provided.

6. Condemnation. Mortgagee shali be enttled 10 be made a party 10 and to partic:pate in any proceeding, whether
tormal or intormal. for condemnanion or acqu:s1hon pursuant 1o poaer or em:nent domain of any port:on of the Property. Mort-
gagor hereby assigns to Mortgagee the right 1o collect and receive any payment or award to which Mortgagor would other-
wis2 be ent:tled Ly reason of condemmation o7 acqus:thon pursuant 10 oower of em:nent domain of any portion of the Proper-
ly Any such paymen! or award rece.ved by Mortgagee may. at the ophion of Mortigagee. (1) be apphied by Mortgagee 10
paymen! of any sums secured by th.s Mortgage 1n such order as Morigagee may determine or (1) be applied in a manne’s
determined by Morigagee 1o the rep'acemen! of tne portion of tne Progerty taxen and to the repair o1 restoration of the
remaining port:on of the Property or {1} be released to Mofigagor upon such conditons as Mortgagee may determine or (iv)
be used tor any combination of the toregeing purposes No portion of an indemnity payment which s apphed to replacement,

repair or restorat:on of any poriion of the Property or which s re‘eased to Mortgagor sha't be deemed a payment aga:nst any
sums secured by this Morigage.

7. Transfer. At the oplion of the Mortgagee, the indebtedress secured by this Mortgage shail become due and
payable i, without the wntten consent of the Mortgagee. the Mortgagor shatll convey away the mortgaged premises. or il the
titie shall become vested In any other person in any manner whalsoever other than by death of the Mortgagor. 1t is under-
stood and agreed that in cons:deration for the consent of the Morigagee 1o any transfer of title 10 the mortgaged premises,
the Mortgagee at its option may charge a loan transtfer fee and/or require changes in the rate of interest, term of loan,
monthiy payments of principal ang interest and ¢ther terms and conditions of this Mortgage and/or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Mortgage:

(a) faitlure of Morigagor to pay any instaliment of princ:pat or interest upon the Note or Notes hereby secured when
due within 10 days after notice trom the Mortgagee to the Mortgagor.

(b) falure of Mortgagor 10 pay any other sum secured by 1his Mortgage when due within 10 days after notice.

{¢) farure of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage of in any ican
agreement entered into between the Morigagor and Mortgagee with respect to the indebledress hereby secured
within 30 days following the giving of notice by Morigagee to Mortgagor to cbserve or perferm the same; or

{d} adjud-caton of Mortgagor as barnkrupt, wntien admission by Maortgagor ¢f an inability 1o pay the debts of Maort-
gagor as they mature. assignmen! of the assets of Mortgagor for the benelit of creditors. reques! or petition by
Morigagor for the appoiniment of a receiver. lrustee or conservater of the assels of Mortgagor or for
recrgamization or hguidation of Mortgagar. or acqurescence by Morlgagor 10 any such reauest or pehi:on made by
another person
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