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2. That, together with. and in addition to, the monthly pavments of principal ond nterest pinable ander the ‘
terms of the note secured hereby, he will puv to the Mortgagee. on the first div of exch month until the suid note
is fully paid. the fotlowing sums:

. - . . '
{0t An a~ unt sofficient 1o provide the holder hereof with funds to pay the nest Torteape n-rane

s tPotnas instrue

~ent znd the note secured hereby are insured. or o ~monthly charge OGn live of
[ held by the Secretary of Housing end Urban Development. as follyas:

() If and so0 long as sa:d note of even dete and thes instrument arv msared or sre reins

a e Ttedge

Mt PTeDIlUT, 1 e afe

Naticnal Housing Act. an amount sufficient 1o aocumulate in the hands of the |
date the annual morteaye 1INSUrant e premum

. 1n erder to provide such holder wath tunds 0 pav sach premium to the
Secrvtary of Housing and Urban Development pursuant to the Natienal Housing Act, as amended.

sndapplicable
Regulations thereondsr, o

(M If and s= 1 ng as saind note

A ©ven date and th1s instruTent are keld by the Seoretery of Housing and  Urban De.
velopment. a monthly charge (in liec

twelfth 1112 of cne-half {1.) per centum of the averege cutstanding balance due vn the note computed waithout taking
inte acconatl delinguencies or prepayvments,

s

th A sum egual to the grouend renrs, af any,
of fire and other harard 1insurenie ©
property tall as estimeted by the Mor
before .ne (1) month prior to the date

next due. plus the premiums that will next boeceme due and pavable on policies N}
rring the mortraged properiy, plus taxes and assessments next due on the mortgaged I -

capees less all sums already paid therefor divided by the number of months toelapse IO‘
aken such ground rents, premiums. taxes, and assessments will become dehnguent, :
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and spoctal assessments; and 0

P All payrents mentroned in the two preceding subsections of this paragraph and all peyvoents to he made under the ncte
wequred Berenhy shall be added tcgether 2nd the aearegale amount thereof shall be paid by the Mortgagor each month 1n &
...... Te pavment 10 te apphied by the Monipagee to the fatlowing itexs in the order set forthe

iTi pre=pur vnarges und

r the Contre

¢ insurance Aith the Secretarv of Housing and Urben Develepment. or monthly

charge 1in lieu of mortezge inxursny 2y, as the case mayv be;

T
(dly taxes. special assessments, fire end
(Il interest on the note secured hereby: end
IV amartization of the prinvipal of said natel

Any defiitency in CRe amount of anv o such agervasie Tt thiv pavnent, shail, unless made pood by the Merntgagor prior to
the Jue date the next suach pavment, conastiule &n osvent of defaglt undir thas ~ortpage. The Mortgagee mav collect a
‘4late charge”’ not w

1o exceed tour cenistdgd for cach dollar (31) of ¢ach paymenat more than tifteen (15} days in arrears to

cover the vatra expense mvolved 1 handling delinguent payments,

5. i1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Bortgagee for taxes Or assessments Of wmisurance premiums. as the case may be, such excess, if the

refunded to the Mortgager. If. however. the monthly payments made by the "ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shali become due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments. of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgajee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accurnulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property Is otherwise acquired after defazult, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.
4. That he will pay all taxes, assessments, water rates. and other governrental or municipal charges, fines,

o: mpositions, for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny pavments provided for in this section or any other pavments for taxes, assessments, or the like. the

Mortgagee may pay the same, and ali sums so paid shall bear interest at the rate set forthinthe note secured hereby o
from the date of such advance @nd shall be secured by this mortgage.

loan is current. at the option of the Mortgagor. shall be credited an subsequent payments to be made by the Mortgagor, or
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5. That he will keep the premises 1 as good order anc condition as they are now and will not commit o7 per-
mit anv waste thereof, reasonable wear and teat excepted.

eyt 2R

6. That he will keep the improverents now existing or hereufter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due. any premiums On SucCh INSUTAnCE Provision for pavrent of which has not been made hereinbefore. All insur-
ance shall be curned in componies approved by the Martgagee and the pohicies and renewals thereof shall be held
by the Mortgagee and have attacked the.eto toss puvable clzuses in fuvor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by wmail to the Mortgugee, who may make proof of
loss if not made promptly by Mortgagor. wnd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee mstead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds. or eny part thereof. may be applied by the Mortgagee at its option either to the teduction of
the indebtedness hereby sccured or to the restoration of repair of the property damaged. In event of foreclosure of
this mortgage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted putsuant to this instrument. then the Mortgagee shatll
have the right to have a receiver appointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. und profits, toward the pavrent of the debt sccured hereby.

8. That if the premises, or any part thereof, be condemned under any powet of eminent domain, of ascquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
L indebtedness upon this mortgage, and the note secured hereby rerraining unpatd, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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