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Integon Insurance Company Winston Salem, N. C.

NAME OF BANK - AODRESS T

WHEREAS, _ Pelham Pointe OB-GYN Associates

Greenville, S. C. . partnership

hereinafter sometimes referred to as “said borrower” is indebted to the undersigned in the sum of

3 161,700.00 , evidenced by Note ., and secured by Mortgage

_recorded in REM Book 1481 Page 919. and

WHEREAS, the undersigned is interested in said borrower and desires to aid said borrower in obtain-
ine extensions of credit from the above mentioned bank (if “said borrower” is a co-partnership, limited partner-
ship, partnership, association or corporation or other form of organization, *“said borrower”, wiienever used
herein, shall include any successor organization, whether immediate or otherwise).

NOW THEREFORE, in consideration of the sum of one dollar($1.00) paid by said bank to the under-
signed, and in consideration of the extension of credit by said bank to said borrower, it is agreed by the under-
signed that all of the aforesaid indebtedness, both principal and interest, of said borrower to the undersigned, to-
gether with any renewal or renewals, extension or extensions thereof, in whole or in part, shall be subordinated
and the same is hereby subordinated to any and all indebtedness. absolute or contingent, present or future, several
or otherwise, of said borrower to said bank until said indebtedness to said bank shall have been fully paid and
satisfied, together with interest thereon, including any renewal or renewals, extension or extensions thereof,
whether direct as maker or indirect as endorser to or for said borrower, and the undersigned hereby sells, assigns,
transfers, sets-over, mortgages and conveys to said bank said indebtedness of said borrower to the undersigned, and
all of the property securing the same, as security for the payment of any and all indebtedness of said borrower to
said bank. Presentment, demand, protest and notice of protest or dishonor and diligence in collecting any indebt-
edness of said borrower to said bank are each and all waived. Any collateral or other security of said borrower, or
any other party, which said bank may hold, or which may come to it or to its possession, may be released or other-
wise dealt with by said bank in all respects and particulars as though this agreement were not in existence, and the
obligation of the undersigned hereunder shall be in no ways affected thereby; the undersigned hereby waiving or
foregoing any right in respect of any such action of said bank. The possession by said bank of any promissory note
or other commercial paper, or other evidence of indebtedness, made, endorsed or guaranteed by said borrower, un-
less direct writlten evidence to the contrary be produced, shall be conclusive that it is a part of the indebtedness
covered hereby and that full value was given by said bank therefor.

In the event that the borrower shall be adjudged bankrupt or be unable to pay its debts as they mature,
or a receiver or trustee be appointed therefor or for its assets, or the borrower shall be dissolved or liquidated and
the assets thereof distributed, any and all moneys or dividends received in liquidation by reason of any such in-
debtedness from the borrower to the undersigned shall be paid and turned over to the bank until all of the in-
debtedness and interest thereon, due and to become due to the bank from the borrower, shall have been paid in
full. and the undersigned shall not be entitled to receive any moneys or distributions for or on account of any claims
of the undersigned against the borrower unless and until all such indebtedness to the bank shall have been paid in
full. The undersigned hereby agrees to execute such further documents, assignments of claims or take such other

_ateps as may be necessary or proper to carry out the intent hereof.

3 Executed at__ Oreenville, S. C. __ onthe 3rd.  dayof.__ HMarch

A.D. 1980
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."-j}n the presence of,

K’Mu. o ﬁ({'/ o L First Citizens, Bank & Trust Company
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- _The “said borrower” named and referred to above hereby accepts notice of the foregoing lien and assign-

»jnent of indebtedness due from the said borrower and agrees that any payment or payments by said borrower in
reduction of said indebtedness shall be made to the above mentioned bank, the amount of such payments to be
applied upon the indebtedness of said borrower to said bank.
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