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2. Thut, tegether with, and in addition 1o, the monthly posizents of prncirad Lol

Pooaterest o able under the
terms of the note secured hereby, ke will pay to the Mortpagee, on the first i of vk

boeonth ontil the soand note
is fully paid, the following su=ms:
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{1 An anm .ont sufficeent 16 provide the holders bereof aith funds to pay the neat @ rrpape soTaTive presm oo af thas anstra-
ment and the note secwed horeby are insured, or a ~

nthly charpe iin Tocn of o v r1p0,0 4m-

held by (ke Secectary of Housing and Urbsn Dévelspment, as folluas:
r () I and 50 leng as said note of even Jdate and this inarriment are ansared o wre reiniured Crdor the provistons of the
Naticnal Housing Act, an amount sufficient to avewmalate in the hands of the hotder cne (1) = nvhprior toats due
date the annual cortpage insurance gremium, 1n onder 1o grouide such holder with fands 1, pay such prorise 10 the
Secretary of Housing and Urtan Developmoent pursuant to the Natzonal Housing At, as armenf d, endapplicable
Regulations thereunder; or
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(11} If and so lung as said note f even date and thas instrurent are held Ly the Scoretary of I using and Urban De-
veloprent, a monthly charge (in Iieu of a noftpape 1as.rane promium) ahich shall e an an a~mount eqgual to cne-
tweifth {1712) of one-kalf (Y1) per centum of the average cutstanding balance doe ca the note corgputed without taking

into account delinquencies ¢f prepay rmints,;

fL) A sum equal to the ground rents, if any, next due, plus the preciuss that will pext bécome due and payable on policies
of fire and other hazard insurence covering the roartyayed property, plas tares and zssessoents next due on the mortgaged
progerty (all as estimated by the Morntgagee) less all si—s alrvady paid therefor divi?ed by the no~ter of —_nths to elapse
before one (1) month prior 1o the date ahen such ground rents, premiums. taxes, snd assesszents a1l beceme delinguent,
such sums to be held by Murtpagee in trust to pay ssid ground rents, preminns, taxes, and special assessmonts; and
fe) All payrents renticned in the two gteceding subsecticns of this paragraph and all pay=ents ts be made under the note
secured hereby skall be added together and the apgregate amount thereof skall be paid by the Mzrtpagzer each month in a
single payment 1o te applied by 'he Mortgagee 1o the follaning items in the order set forth: ‘
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(§) precium charges under the contracl of insurance with the Secretary of Hoasing and Urban Develop=ent, or monthly *
charge (in lieu of mortgage insurance prexium), as the case may be;
(IF) taxes, special assessmonts, lire and cther hazard insurance premioms; H
{HE) interest on the nate secured hereby; and
(V) amortization of the principal of said note,

Any deficiency in the amount of any such aggrepate monthly payront, shall, ualess made gocd by the Mortgagor prior to
the due date of the next such payoent, constitute 2n vrent of default under this cortpage.
late charge" not to exceed fourcents{44) for cach dollar (81) of each payment
cover the extra cxpense involved in kandling delinguient payments.

3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morlgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgager. If, however, the monthly payments made by the L'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the sama shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indettedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hercof. If there shall be a default under any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secuted horeby, and shall properly adjust any payments which thall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. end otker governmental or municipal charges, fines,
or impositions, for which provision has not been inade hereinbefore. and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for in this seclion o1 any other payvrments for taxes, assessments, or the like, the
Morigagee may pay the same, and all sums so puid shall bear interest ut the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this sortgage.

5. That he will keep the premises in as good order znd coadition as they are now and will not cormmnt or per- ‘ z{
mit any waste theteof, reasonable wear and tear excepled. ¥
6. That ke will keep the improvements now existing or kereafter erected on the morntgaged propeity insured as *
may be tequired from time to tire by the Morigagee against loss by fire and otker hazards. casualties and contin-
gencies in such amounts and for such pericds as may be requited by the Mortgagee arnd will pay promptly. when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur- :
ance shall be carried in companies ezpproved by the Martgagee and the policies and renewals thereof shall be held . )
by the Morntgagee and have attached thereto loss puyvable clauses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Moitgagee. who may make proof of
loss if not made promptly by Mortgagor, znd each insurence company concerned is hereby avthorized and directed
to make payment for such loss directly to the Mortgagee mstead of to the Morigagoer and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be apphied by the Morigagee !t its option either to the reduction of .
the indebtedress hereby secured or to the restoration of repair of the property damaged. In event of foreclosure of -
this mortgage or other transfer of title to the Motgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

The Mortgagee may collect a '
=ure than fificen {15} days in arrears to
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7. That he heteby assigas all the rents. issues. ana profits of the mortgaged premises from and after any de- :
fault hereunder. and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and prefits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby,

8. That if the premises, or any part thereof, be condemned uader any power of enineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full arzount of
L indebtedness upon this mortgage, and the note secured kereby rezaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- 1
cuted heteby, whether due or not.
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